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$�0HVVDJH�WR�5HDGHUV�« 
 

7KLV�$QQXDO�5HSRUW�SXEOLFDWLRQ� 
LV�DERXW�WKH�JUDQWPDNLQJ�RI�WKH�
&KDUOHV�+��'DWHU�)RXQGDWLRQ�DQG� 
WKH�JRRG�ZRUN�RI�RYHU�����QRQSURILW�
RUJDQL]DWLRQV�WKDW�UHFHLYHG�VXSSRUW�
IURP�WKH�)RXQGDWLRQ�LQ�����-����� 
:H�HQFRXUDJH�UHDGHUV�WR�VKDUH�WKLV�
SXEOLFDWLRQ�ZLWK�FR-ZRUNHUV��IULHQGV�
DQG�RWKHUV�ZKRP�WKH\�IHHO�ZRXOG�EH�
LQWHUHVWHG���$GGLWLRQDO�FRSLHV�DUH�
DYDLODEOH�IURP�WKH�)RXQGDWLRQ�RIILFH���
$�FRS\�LQ�3')�IRUPDW�LV�RQ�WKH�
)RXQGDWLRQ¶V�ZHE�VLWH�DW�
ZZZ�'DWHU)RXQGDWLRQ�RUJ��1HZV�
3KRWRV�VHFWLRQ�� 

&RQWHQWV 
 
<HDU�LQ�5HYLHZ����������������������������������������-� 
*UDQW�5HFLSLHQWV������������������������������������-�� 
3KRWRV���������������������������������������������������-�� 
:HE�6LWH�,QIRUPDWLRQ�������������������������������� 
*UDQW�6XPPDU\��+LVWRU\����������������������������������������������������������������
*UDQW�5HTXHVW�$SSOLFDWLRQ�3URFHVV���������������������� 
&KDUOHV�+��'DWHU�����������������������������������������������������������������������
)RXQGDWLRQ�'LUHFWRUV�DQG�2IILFHUV�������-������� 
3KRWR�,GHQWLILFDWLRQV���������������������������������� 
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&KDUOHV�+��'DWHU 

)RXQGDWLRQ 
$QQXDO�5HSRUW 

����-�� 
 
 

 
'LUHFWRUV�DQG�2IILFHUV 

 

%UXFH�$��.URQH��3UHVLGHQW�	�6HFUHWDU\ 
$PDQGD�3UHEEOH�/HQKDUW��9LFH�3UHVLGHQW 

5RJHU�/��5XKO��9LFH�3UHVLGHQW 
6WDQOH\�-��)UDQN��-U���7UHDVXUHU 

 

*UDQWV�&RRUGLQDWRU��%HWK�%URRPDOO 
 
 

 
&KDUOHV�+��'DWHU�)RXQGDWLRQ�,QF� 

����0DLQ�6WUHHW��6XLWH���� 
&LQFLQQDWL��2+������-���� 
7HOHSKRQH����������-���� 

)D[����������-���� 
(PDLO��LQIR#'DWHU)RXQGDWLRQ�RUJ 

ZZZ�'DWHU)RXQGDWLRQ�RUJ 
 
 
 
 
 

��&RS\ULJKW�������&KDUOHV�+��'DWHU�)RXQGDWLRQ�,QF� 
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PDUNHG�WKH�&KDUOHV�+��'DWHU�)RXQGDWLRQ¶V�
��QG�\HDU�RI�JUDQWPDNLQJ�DV�����JUDQWV 
WRWDOLQJ������������ZHUH�DZDUGHG� 
  
6LQFH�����-����WKH�)RXQGDWLRQ�KDV� 
GLVWULEXWHG�RYHU�������JUDQWV�WRWDOLQJ� 
PRUH�WKDQ�����PLOOLRQ�WR�RYHU����� 
RUJDQL]DWLRQV� �,Q�WKH�ILVFDO�JUDQW�\HDU�
�6HSWHPEHU�WR�$XJXVW��RI�����-����JUDQWV�
UDQJHG�IURP��������WR����������7KH�� 
DYHUDJH�JUDQW�ZDV ��������DQG�WKH�PHGLDQ�
JUDQW�ZDV����������XS�IURP��������� � 
 
*UDQWPDNLQJ�LQFUHDVHG�VOLJKWO\�DQG�DVVHWV�ZHUH�DW�����
PLOOLRQ��XS�������DW�ILVFDO�\HDU-HQG�LQ�$XJXVW�������� 
7KH�)RXQGDWLRQ�GRHV�QRW�JHQHUDWH�UHYHQXHV�WKURXJK� 
SURJUDPV�RU�JLIWV��VR�JUDQWPDNLQJ�LV�WLHG�WR�LQYHVWPHQW�
SHUIRUPDQFH�  ,Q�JHQHUDO��WKH�)RXQGDWLRQ¶V�JUDQWPDNLQJ�
LV�VOLJKWO\�DERYH�WKH�UHTXLUHG�GLVWULEXWLRQ�OHYHO�LQ�NHHSLQJ�
ZLWK�LWV�ORQJ-WHUP�JRDO�RI�SURWHFWLQJ�DQG�JURZLQJ�WKH� 
DVVHW�EDVH�LQ�RUGHU�WR�H[LVW�LQ�SHUSHWXLW\�WR�SUHVHUYH�WKH�
SKLODQWKURSLF�FRPPLWPHQW�DQG�WKH�PHPRU\�RI�&KDUOHV�
'DWHU�DQG�IRXU�JHQHUDWLRQV�RI�WKH�'DWHU�IDPLO\�  
 

:KLOH�WKH�)RXQGDWLRQ¶V�IRFXV�UHPDLQHG�RQ�VXSSRUWLQJ�
PDQ\�ORQJ-WLPH�JUDQW�UHFLSLHQWV�����JUDQWV�ZHUH�PDGH� 
WR�ILUVW-WLPH�UHFLSLHQWV�  *UDQWV�VXSSRUWHG FRVW-HIIHFWLYH�
SURJUDPV�DQG�SURMHFWV��DQG�WKH\�ZHUH�RIWHQ�PDGH�WR� 
VPDOO�RUJDQL]DWLRQV�WKDW�OHYHUDJH�WKHLU�UHVRXUFHV�ZHOO��
PDNH�JRRG�XVH�RI�YROXQWHHUV��DQG�EHQHILW�XQGHUVHUYHG�
SRSXODWLRQV� �7ZR�H[DPSOHV�DUH�2XWGRRU�$GYHQWXUH�
&OXEV��D�QHZ�UHFLSLHQW��DQG�WKH�)DLWK�$OOLDQFH�&RDOLWLRQ�
�VHH�SDJHV����DQG�����UHVSHFWLYHO\����  
 
$�PXOWL-\HDU�FDSLWDO�JUDQW�VXSSRUWHG�WKH�&LQFLQQDWL� 
1DWXUH�&HQWHU¶V�UHQRYDWLRQ�*URHVEHFN�/RGJH�DQG�WKH�
HVWDEOLVKPHQW�RI�D�&HQWHU�IRU�&RQVHUYDWLRQ��ZKLFK�
RSHQHG�LQ�������� 
  
0DMRU�VXSSRUW�FRQWLQXHG�IRU�VL[�RUJDQL]DWLRQV�WKDW�KDYH�
UHFHLYHG�JUDQWV�LQ�H[FHVV�RI����PLOOLRQ�RYHU�WKH�\HDUV�–�
&LQFLQQDWL�6FKRODUVKLS�)RXQGDWLRQ��VFKRODUVKLSV�WR� 
*LOEHUW�$��'DWHU�+LJK�6FKRRO�JUDGXDWHV���&LQFLQQDWL� 
&KLOGUHQ¶V�+RVSLWDO��7UDQVODWLRQDO�&RUH�/DERUDWRU\��� 
&LQFLQQDWL�3XEOLF�5DGLR��SURJUDPPLQJ�RQ�:*8&�DQG�
:9;8���7DIW�0XVHXP�RI�$UW��\RXWK�HGXFDWLRQ���*UHDWHU�
&LQFLQQDWL�)RXQGDWLRQ��/HDUQLQJ�/LQNV�DQG�6XPPHUWLPH�
.LGV����DQG�&KLOGUHQ¶V�7KHDWUH��VFKRRO�SHUIRUPDQFHV���� 

����-��� 
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3URPRWLQJ�LWV�JUDQW�UHFLSLHQWV�DQG�WKH�ZRUN�WKDW�WKH\� 
GR�UHPDLQHG�D�SULRULW\�IRU�WKH�)RXQGDWLRQ�  )RXQGDWLRQ�
JUDQWV�WR�&LQFLQQDWL�3XEOLF�5DGLR��:*8&�	�:9;8��
DQG�&(7��:&(7-79��SURYLGHG�WKH�RSSRUWXQLW\�WR�XVH�
EURDGFDVW�DQQRXQFHPHQWV�WR�VDOXWH�JUDQW�UHFLSLHQWV��
WKHUHE\�KHOSLQJ�WKHP�LQFUHDVH�WKHLU�YLVLELOLW\�DQG� 
DWWUDFW�DGGLWLRQDO�VXSSRUW�� 7KH�)RXQGDWLRQ¶V�ZHE�VLWH� 
IHDWXUHG VXFFHVV�VWRULHV�DQG�SKRWRV�RI�JUDQW�UHFLSLHQWV��
KHOSLQJ�WR�IXUWKHU�VSUHDG�WKH�ZRUG�DERXW�WKHVH�QRQSURILW�
RUJDQL]DWLRQV�  1HZV�UHOHDVHV�DQQRXQFLQJ�QHZ�JUDQWV�
ZHUH�SRVWHG�UHJXODUO\�  7KLV�DQQXDO�UHSRUW�DOVR�KLJK�
OLJKWV�WKHLU�JRRG�ZRUN�DQG�LV�FLUFXODWHG�ZLGHO\�LQ�WKH�
FRPPXQLW\�DQG�RQ�WKH�)RXQGDWLRQ¶V�ZHE�VLWH� 
  
*UDQW�DSSOLFDQWV�FRQWLQXHG�WR�JLYH�KLJK�PDUNV�WR�WKH�
)RXQGDWLRQ¶V�ZHE-EDVHG��RQOLQH�JUDQW�DSSOLFDWLRQ� 
SURFHVV���7KH�XVHU-IULHQGO\�V\VWHP�LV�GHVLJQHG�WR� 
UHGXFH�WLPH�VSHQW�E\�DSSOLFDQWV�LQ�SUHSDULQJ�DQG� 
VXEPLWWLQJ�UHTXHVWV�DQG�HYDOXDWLRQ�UHSRUWV�  7KH� 
SURFHVV�DOVR�DOORZV�)RXQGDWLRQ�GLUHFWRUV�WR�EH�PRUH�
WKRURXJK�LQ�UHYLHZLQJ�DSSOLFDWLRQV��HYDOXDWLRQV�DQG�
RWKHU�GRFXPHQWV��ZKLFK�DSSOLFDQWV�DUH�DEOH�WR�DWWDFK�WR�
WKHLU�VXEPLVVLRQV�  7KH�)RXQGDWLRQ¶V�ZHE�VLWH�IHDWXUHV�
GHWDLOHG�LQIRUPDWLRQ�DERXW�LWV�JUDQWPDNLQJ�SURFHVV� 
 
7KH�'DWHU�)RXQGDWLRQ�LV�DOO�DERXW (QULFKLQJ�<RXQJ�
/LYHV� �7KH�PLVVLRQ��WR�PDNH�JUDQWV�WR�QRQSURILW� 
RUJDQL]DWLRQV�LQ�WKH�*UHDWHU�&LQFLQQDWL�DUHD�WR�FDUU\� 
RXW�SURMHFWV�DQG�SURJUDPV�WKDW�EHQHILW�FKLOGUHQ��WHHQV�
DQG�\RXQJ�DGXOWV��IRFXVLQJ�LQ�WKH�DUHDV�RI�DUWV�FXOWXUH��
HGXFDWLRQ��KHDOWKFDUH��VRFLDO�VHUYLFHV�DQG�RWKHU� 
FRPPXQLW\�QHHGV� 
 
%XVLQHVVPDQ�DQG�SKLODQWKURSLVW�&KDUOHV�+��'DWHU�������
WR��������D�IRXUWK�JHQHUDWLRQ�&LQFLQQDWLDQ��HVWDEOLVKHG�
WKH�)RXQGDWLRQ�LQ������WR�HQVXUH�WKDW�IXQGLQJ�IRU�
ZRUWKZKLOH�FRPPXQLW\�SURJUDPV�ZRXOG�FRQWLQXH�DIWHU�
KLV�GHDWK�  7KH�)RXQGDWLRQ�KRQRUV�WKH�PHPRU\�DQG� 
SUHVHUYHV�WKH�SKLODQWKURSLF�FRPPLWPHQW�RI�&KDUOHV�DQG�
KLV�DQFHVWRUV��ZKRVH�KDUG�ZRUN�DQG�EXVLQHVV�DFXPHQ�
RYHU�����\HDUV�SURYLGHG�WKHP�ZLWK�WKH�RSSRUWXQLW\�WR�
VKDUH�WKHLU�VXFFHVV�ZLWK�WKHLU�FRPPXQLW\� 
 
'LUHFWRUV�DQG�RIILFHUV�SOD\�DQ�DFWLYH�UROH�LQ�WKH�ZRUN� 
RI�WKH�)RXQGDWLRQ��ZKLFK�KDV�QR�IXOO-WLPH�VWDII� 
PHPEHUV�  %HVLGHV�W\SLFDO�ERDUG�RYHUVLJKW�GXWLHV�� 
WKH\�SHUIRUP�WKH�ZRUN�RI�VWDII�  7KH\�UHYLHZ�KXQGUHGV�
RI�JUDQW�UHTXHVWV�HDFK�\HDU��PDNH�VLWH�YLVLWV�WR�FXUUHQW�
DQG�SRWHQWLDO�JUDQW�UHFLSLHQWV��PRQLWRU�KRZ�JUDQW� 
GROODUV�DUH�VSHQW��DQG�VHHN�QHZ�JUDQW�DSSOLFDQWV� 
ZKRVH�JRDOV�FRLQFLGH�ZLWK�WKRVH�RI�WKH�)RXQGDWLRQ�   
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*UDQWV�����-�� 
 

$GRSW�$�&ODVV�)RXQGDWLRQ 
$PHULFDQ�'LDEHWHV�$VVRFLDWLRQ 
$PHULFDQ�5HG�&URVV� 
$UW�$FDGHP\�RI�&LQFLQQDWL� 
$UW�&HQWUDO�)RXQGDWLRQ� 
$UWKULWLV�)RXQGDWLRQ� 
$UW:RUNV  
$VVLVWDQFH�/HDJXH�RI�*UHDWHU�&LQFLQQDWL� 
%LJ�%URWKHUV�%LJ�6LVWHUV�RI�*UHDWHU�&LQFLQQDWL� 
&DPS�-R\  
&DQFHU�)DPLO\�&DUH 
&DQFHU�6XSSRUW�&RPPXQLW\� 
7KH�&DUQHJLH� 
&DWKROLF�,QQHU-FLW\�6FKRROV�(GXFDWLRQ�)XQG� 
&(7�-�*UHDWHU�&LQFLQQDWL�7HOHYLVLRQ 
��(GXFDWLRQDO�)RXQGDWLRQ 
&KDWILHOG�&ROOHJH� 
&KLOGKRRG�)RRG�6ROXWLRQV� 
&KLOGUHQ¶V�+RPH�RI�&LQFLQQDWL� 
&KLOGUHQ¶V�,QWHUQDWLRQDO�6XPPHU�9LOODJH� 
&KLOGUHQ¶V�7KHDWUH� 
&LQFLQQDWL�$UW�0XVHXP� 
&LQFLQQDWL�$UWV�$VVRFLDWLRQ� 
&LQFLQQDWL�$VVRFLDWLRQ�IRU�%OLQG�DQG�9LVXDOO\�,PSDLUHG� 
&LQFLQQDWL�%DOOHW� 
&LQFLQQDWL�%R\FKRLU� 
&LQFLQQDWL�&KDPEHU�2UFKHVWUD� 
&LQFLQQDWL�&KLOGUHQ¶V�+RVSLWDO�0HGLFDO�&HQWHU� 
&LQFLQQDWL�/DQGPDUN�3URGXFWLRQV� 
&LQFLQQDWL�0XVHXP�&HQWHU� 
&LQFLQQDWL�1DWXUH�&HQWHU� 
&LQFLQQDWL�2EVHUYDWRU\ &HQWHU� 
&LQFLQQDWL�2SHUD� 
&LQFLQQDWL�3OD\KRXVH�LQ�WKH�3DUN� 
&LQFLQQDWL�3XEOLF�5DGLR  
&LQFLQQDWL�5HFUHDWLRQ�&RPPLVVLRQ�)RXQGDWLRQ� 
&LQFLQQDWL�6FKRODUVKLS�)RXQGDWLRQ� 
&LQFLQQDWL�6KDNHVSHDUH�&RPSDQ\� 
&LQFLQQDWL�6\PSKRQ\�2UFKHVWUD� 
&LQFLQQDWL�7KHUDSHXWLF�5LGLQJ�DQG�+RUVHPDQVKLS� 
&LQFLQQDWL�:RUNV� 
&LQFLQQDWL�<RXWK�&ROODERUDWLYH� 
&LW\�*RVSHO�0LVVLRQ� 
&LYLF�*DUGHQ�&HQWHU� 
&RPPXQLW\�0HDO�&HQWHU� 
&RQWHPSRUDU\�$UWV�&HQWHU� 
&RXQFLO�RQ�&KLOG�$EXVH� 
*LOEHUW�$��'DWHU�+LJK�6FKRRO� 
'&&+�&HQWHU�IRU�&KLOGUHQ�DQG�)DPLOLHV� 
'H3DXO�&ULVWR�5H\�+LJK�6FKRRO� 
'RZQ�6\QGURPH�$VVRFLDWLRQ� 
(DVW�(QG�$GXOW�(GXFDWLRQ�&HQWHU� 
(FRQRPLFV�&HQWHU� 
(OGHU�+LJK�6FKRRO� 
(OHPHQW]� 
(QVHPEOH�7KHDWUH�&LQFLQQDWL� 



�� 

 

(SLOHSV\�)RXQGDWLRQ� 
([SRQHQW�3KLODQWKURS\ 
)DLWK�$OOLDQFH�&RDOLWLRQ� 
)DPLO\�1XUWXULQJ�&HQWHU� 
)HUQVLGH� 
)RXQGDWLRQ�&HQWHU 
)UHHVWRUH�)RRGEDQN� 
)ULHQGV�RI�6XQURFN�)DUP� 
)ULHQGV�RI�WKH�3XEOLF�/LEUDU\� 
*LUO�6FRXWV�RI�:HVWHUQ�2KLR� 
*LUOV�RQ�WKH�5XQ� 
*UHDWHU�&LQFLQQDWL�)RXQGDWLRQ� 
+HDULQJ�6SHHFK�	�'HDI�&HQWHU� 
+LVWRULF�6RXWKZHVW�2KLR� 
,QQHU�&LW\�<RXWK�2SSRUWXQLWLHV� 
,QWHU�3DULVK�0LQLVWU\� 
,QWHUIDLWK�+RVSLWDOLW\�1HWZRUN 
L63$&(��,QF� 
-RVK�&DUHV� 
-XQLRU�$FKLHYHPHQW�RI�2.,�3DUWQHUV� 
.HHS�&LQFLQQDWL�%HDXWLIXO� 
.HQQHG\�+HLJKWV�$UWV�&HQWHU� 
.HQWRQ�&RXQW\�3XEOLF�/LEUDU\� 
.HQWXFN\�6\PSKRQ\�2UFKHVWUD� 
.QRZ�7KHDWUH� 
/LIH&HQWHU�2UJDQ�'RQRU�1HWZRUN� 
/LQWRQ�&KDPEHU�0XVLF� 
/LWHUDF\�1HWZRUN�RI�*UHDWHU�&LQFLQQDWL� 
0DGFDS�3XSSHWV� 
0DJQLILHG�*LYLQJ� 
0D\HUVRQ�$FDGHP\� 
0LOHVWRQHV��,QF�� 
0XVLF�5HVRXUFH�&HQWHU�-�&LQFLQQDWL 
1DWLRQDO�9RLFH�RI�$PHULFD�0XVHXP 
2KLR�5LYHU�)RXQGDWLRQ� 
2KLR�9DOOH\�9RLFHV� 
2QH�:D\�)DUP�&KLOGUHQ¶V�+RPH 
2XWGRRU�$GYHQWXUH�&OXEV�RI�*UHDWHU�&LQFLQQDWL� 
3$5$&+87(��%XWOHU�&RXQW\�&$6$� 
3($.�*UDQWPDNLQJ 
3HRSOH�:RUNLQJ�&RRSHUDWLYHO\� 
3KLODQWKURS\�2KLR 
3ULFH�+LOO�:LOO-0<&LQFLQQDWL� 
3UR.LGV� 
52.&LQF\� 
5RQDOG�0F'RQDOG�+RXVH�&KDULWLHV� 
6DOYDWLRQ�$UP\� 
6DQWD�0DULD�&RPPXQLW\�6HUYLFHV 
6FKRRO�+RXVH�6\PSKRQ\� 
6SHFLDO�2O\PSLFV�+DPLOWRQ�&RXQW\� 
6W��9LQFHQW�GH�3DXO�&LQFLQQDWL� 
6W��9LQFHQW�GH�3DXO�1RUWKHUQ�.HQWXFN\� 
6W��;DYLHU�+LJK�6FKRRO� 
6WDUILUH� 
6ZHHW�&KHHNV�'LDSHU�%DQN� 
7DIW�0XVHXP�RI�$UW� 
7KH�8QGHUJURXQG 
8&�0HG�0HQWRUV� 
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8S6SULQJ� 
8UEDQ�+HDOWK�3URMHFW� 
9DOOH\�,QWHUIDLWK�&RPPXQLW\�5HVRXUFH�&HQWHU� 
9LVLRQDULHV�DQG�9RLFHV� 
:$9(�)RXQGDWLRQ� 
;DYLHU�8QLYHUVLW\� 
<0&$�*UHDW�0LDPL�9DOOH\� 
<0&$�RI�*UHDWHU�&LQFLQQDWL� 

 
*UDQW�5HFLSLHQW�3URILOHV 

 
7KH�)RXQGDWLRQ�ZHOFRPHV�WKH�RSSRUWXQLW\�WR� 
VDOXWH�WKH�JRRG�ZRUN�EHLQJ�GRQH�E\�WKH�QRQSURILW�
RUJDQL]DWLRQV�WKDW�UHFHLYHG�JUDQWV�LQ�����-�����
3URILOHV�RQ�WKH�IROORZLQJ�SDJHV�SURYLGH�LQIRU�
PDWLRQ�DERXW�HDFK�JUDQW�UHFLSLHQW��WKH�SURMHFW�
IXQGHG�E\�WKH�)RXQGDWLRQ��DQG�WKH�LPSDFW�EHLQJ�
PDGH���0RVW�RUJDQL]DWLRQV�KDYH�ZHEVLWHV�WKDW� 
SURYLGH�LQIRUPDWLRQ�DERXW�WKHLU�DFWLYLWLHV� 
 
$GRSW�$�&ODVV�-�������� 
%\�SDLULQJ�$GRSW�$�&ODVV�PHQWRU�WHDPV�ZLWK� 
LQGLYLGXDO�FODVVURRPV��VWXGHQWV�DUH�FRQQHFWHG�WR� 
SRVLWLYH�UROHV�PRGHOV�DQG�EHJLQ�WR�UHDOL]H�IXWXUH� 
SRVVLELOLWLHV�WKDW�H[LVW�IRU�WKHP���7KH�SURJUDP� 
H[SRVHV�VWXGHQWV�WR�D�YDULHW\�RI�FDUHHUV�DQG�D�EUHDGWK� 
RI�H[SHULHQFHV���$�'DWHU�JUDQW�VXSSRUWHG�WKH�FRVW�RI�
VWXGHQW�ILHOG�WULSV�RXWVLGH�WKH�FODVVURRP�DV�ZHOO�DV� 
WKH�LQYROYHPHQW�RI�FLYLF�RUJDQL]DWLRQV�WKDW�FDQQRW� 
DIIRUG�WKH������PHPEHUVKLS�IHH���2YHU�������$GRSW� 
$�&ODVV�PHQWRUV�LPSDFW�RYHU�������VWXGHQWV�LQ���� 
WULVWDWH�VFKRROV�� 
$GRSW�$�&ODVV 
�����(GZDUGV�5RDG��6XLWH������&LQFLQQDWL��2+������ 
ZZZ�DDFIRXQGDWLRQ�FRP 
3URMHFW� �)LHOG�7ULS�)XQGLQJ 
'DWHU�*UDQW� ����������$XJXVW������� 
 
$PHULFDQ�'LDEHWHV�$VVRFLDWLRQ�-�������� 
&DPS�.RUHOLW]�LV�D�SRZHUIXO�DQG�OLIH-FKDQJLQJ�DYHQXH�
WR�LPSURYH�WKH�OLYHV�RI�FKLOGUHQ�DIIHFWHG�E\�GLDEHWHV���
2IIHUHG�HDFK�VXPPHU�VLQFH�������WKH�FDPS�SURPRWHV�
VHOI-FDUH�EHKDYLRUV�LQ�DQ�HQYLURQPHQW�WKDW¶V�IXQ�� 
SHHU-RULHQWHG��DQG�PHGLFDOO\�VDIH���6XSSRUWHG�E\�D� 
'DWHU�JUDQW��WKH�FDPS�JLYHV�FKLOGUHQ�WKH�FKDQFH�WR� 
GHYHORS�EDVLF�GLDEHWHV�VHOI-PDQDJHPHQW�VNLOOV��� 
6RPH�FDPSHUV�OHDUQ�KRZ�WR�LQMHFW�LQVXOLQ�DQG�FRXQW�
WKHLU�RZQ�FDUERK\GUDWHV�IRU�WKH�ILUVW�WLPH��ZKLOH�RWKHUV�
DGYDQFH�WKHLU�VNLOOV�LQ�LQVXOLQ�SXPS�XVH���6XUYH\V� 
LQGLFDWH�LQFUHDVHV�LQ�WKH�QXPEHU�RI�FDPSHUV�ZKR�DUH�
FRQILGHQW�LQ�WKHLU�DELOLW\�WR�PDQDJH�WKHLU�GLDEHWHV�� 
ZKR�DUH�NQRZOHGJHDEOH�DERXW�RYHUDOO�SURSHU�GLDEHWHV�
PDQDJHPHQW��DQG�ZKR�LQGHSHQGHQWO\�ILJXUH�RXW�WKH�
FRUUHFW�LQVXOLQ�GRVH� 
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7KH�$PHULFDQ�'LDEHWHV�$VVRFLDWLRQ�RI�*UHDWHU�&LQFLQQDWL 
������$OOLDQFH�5RDG��6XLWH������&LQFLQQDWL��2+������ 
ZZZ�GLDEHWHV�RUJ 
3URMHFW���&DPS�.RUHOLW] 
'DWHU�*UDQW������������0D\������� 
 
$PHULFDQ�5HG�&URVV�-�������� 
7KH�$PHULFDQ�5HG�&URVV�SUHYHQWV�DQG�DOOHYLDWHV� 
KXPDQ�VXIIHULQJ�LQ�WKH�IDFH�RI�HPHUJHQFLHV�E\� 
PRELOL]LQJ�WKH�SRZHU�RI�YROXQWHHUV�DQG�WKH�JHQHURVLW\�
RI�GRQRUV���$�'DWHU�JUDQW�VXSSRUWHG�D�IRXU-GD\�� 
RYHUQLJKW�/HDGHUVKLS�'HYHORSPHQW�&DPS�DW�;DYLHU�
8QLYHUVLW\�IRU�����FDPSHUV�IURP����KLJK�VFKRROV�LQ�WKH� 
UHJLRQ���&DPSHUV�SDUWLFLSDWHG�LQ�SHHU-OHG�HGXFDWLRQDO�
ZRUNVKRSV�DQG�VRFLDO�DFWLYLWLHV�WKDW�GHYHORSHG�WKHLU�
OHDGHUVKLS�DQG�FRPPXQLFDWLRQ�VNLOOV��VHOI-FRQILGHQFH��
DQG�LQWHUHVW�LQ�FRPPXQLW\�VHUYLFH���&DPS�FRXQVHORUV�
DUH�/'&�DOXPQL�ZKR�UHWXUQ�WR�PHQWRU�FDPSHUV�EHFDXVH�
RI�WKH�SRVLWLYH�LPSDFW�WKDW�WKH�SURJUDP�KDG�RQ�WKHLU�
RZQ�OLYHV� 
$PHULFDQ�5HG�&URVV�*UHDWHU�&LQFLQQDWL 
2KLR�5LYHU�9DOOH\�&KDSWHU 
�����'DQD�$YHQXH��&LQFLQQDWL��2+������ 
ZZZ�UHGFURVV�RUJ�FLQFLQQDWL 
3URMHFW���/HDGHUVKLS�'HYHORSPHQW�&DPS 
'DWHU�*UDQW������������)HEUXDU\������� 
 

$UW�$FDGHP\�RI�&LQFLQQDWL�-�������� 
$UW�$FDGHP\�RI�&LQFLQQDWL�LV�RQH�RI�WKH�FRXQWU\¶V� 
IRUHPRVW�FROOHJHV�RI�DUW�DQG�GHVLJQ��GHGLFDWHG�WR� 
FUHDWLQJ�DQG�VXVWDLQLQJ�IRUZDUG-WKLQNLQJ�DUWLVWV���$�
'DWHU�JUDQW�KHOSHG�IXQG $$&¶V�&RPPXQLW\�(GXFDWLRQ�
3URJUDP��ZKLFK�SURYLGHV�RSSRUWXQLWLHV�IRU�FUHDWLYH�
OHDUQLQJ�DQG�VRFLDO�GHYHORSPHQW�IRU�DOO�DJH�JURXSV���
3URJUDPV�IRU�6FKRROV�LJQLWHV�GLYHUJHQW�WKLQNLQJ�WR�WDNH�
URRW��GHYHORSLQJ�VWUDWHJLF�FRJQLWLYH�VNLOOV�LQ�KDUPRQ\�
ZLWK�FUHDWLYH�SUREOHP�VROYLQJ���$�WUDQVGLVFLSOLQDU\� 
DSSURDFK�XVHV�SURMHFW-EDVHG�OHDUQLQJ�VWUDWHJLHV�WKDW�
FURVV�GLVFLSOLQDU\�ERXQGDULHV���7KLV�FUHDWHV�D�KROLVWLF�
DSSURDFK�WKDW�PRELOL]HV��HPEROGHQV��DQG�FKDOOHQJHV�
VWXGHQWV�WR�SOD\�D�FULWLFDO�UROH�LQ�PHHWLQJ�WKH�FKDOOHQJHV�
RI�WRGD\¶V�ZRUOG���&UHDWLYH�OHDUQLQJ�H[SHULHQFHV� 
LPSDFWHG�QHDUO\�������VWXGHQWV�LQ�����-��� 
$UW�$FDGHP\�RI�&LQFLQQDWL 
�����-DFNVRQ�6WUHHW��&LQFLQQDWL��2+������ 
ZZZ�DUWDFDGHP\�HGX 
3URMHFW���3URJUDPV�IRU�6FKRROV 
'DWHU�*UDQW������������1RYHPEHU������� 
 

$UW�&HQWUDO�)RXQGDWLRQ�-�������� 
7KH�$UW�&HQWUDO�)RXQGDWLRQ�VHUYHV�UHJLRQDO�UHVLGHQWV�
DQG�VWXGHQWV�ZLWK�RSSRUWXQLWLHV�WR�JURZ�LQ�WKH�YLVXDO�
DUWV���&UHDWLQJ�D�VXSSRUWLYH�DUWV�FRPPXQLW\�LQ� 
0LGGOHWRZQ��WKH�$UW�:RUNVKRS�3URJUDP�WHDFKHV� 
WHFKQLTXH��WKH�*XHULOOD�$UW�3URMHFW�RIIHUV�SXEOLF�DUW� 
H[SHULHQFHV��DQG�WKH�$UWLVWV�#�:RUN�3URJUDP�QXUWXUHV� 
WRPRUURZ¶V�FUHDWLYH�HQWUHSUHQHXU���$�'DWHU�JUDQW�



��� 

 

 
 
 
 
 

KHOSHG�IXQG�$&)¶V�DQQXDO�6XPPHU�$UW�:RUNVKRS��
ZKLFK�RIIHUHG�IUHH�YLVXDO�DUW�LQVWUXFWLRQ�WR�VWXGHQWV�ZKR�
FRXOG�QRW�RWKHUZLVH�DIIRUG�FODVV�IHHV���(DFK�WZR-ZHHN�
FODVV�LQFOXGHG����KRXUV�RI�LQVWUXFWLRQ�IRFXVLQJ�RQ� 
WHFKQLTXH�DV�ZHOO�DV�FXOWXUDO�DQG�KLVWRULFDO�VLJQLILFDQFH�
RI�WKH�PHGLD�VWXGLHG���2YHU�����\RXQJ�DUWLVWV�IURP� 
VHYHQ�VFKRRO�GLVWULFWV�SDUWLFLSDWHG�LQ�������� 
$UW�&HQWUDO�)RXQGDWLRQ 
��1��0DLQ�6WUHHW��0LGGOHWRZQ��2+������ 
ZZZ�DUWFHQWUDOIRXQGDWLRQ�RUJ� 
3URMHFW���$UW�:RUNVKRS�3URJUDP�$UWLVWV�#�:RUN� 
'DWHU�*UDQW������������$SULO������� 
 
$UWKULWLV�)RXQGDWLRQ�-�������� 
7KH�$UWKULWLV�)RXQGDWLRQ�HPSRZHUV�FKLOGUHQ�DQG� 
DGXOWV�ZLWK�DUWKULWLV�WR�OLYH�EHWWHU��ZLWK�OHVV�SDLQ�DQG� 
D�KLJKHU�TXDOLW\�RI�OLIH� �7KH�)RXQGDWLRQ¶V�MXYHQLOH� 
DUWKULWLV�SURJUDPV�HQVXUH�WKDW�IDPLOLHV�KDYH�HDV\�DFFHVV�
WR�OLIH-FKDQJLQJ�UHVRXUFHV��FRPPXQLW\�DQG�FDUH� �$�
'DWHU�JUDQW�IXQGHG�)DOO�)DPLO\�&DPS�DQG�-$�'D\�� 
RIIHULQJ�FKLOGUHQ�DQG�WKHLU�IDPLOLHV�WKH�RSSRUWXQLW\�WR�
FUHDWH�D�VXSSRUW�V\VWHP��PHHW�RWKHUV�ZKR�IDFH�VLPLODU�
FKDOOHQJHV��DQG�OHDUQ�PRUH�DERXW�DUWKULWLV� �0RUH�WKDQ�
���IDPLOLHV�IRXQG�VXSSRUW�DQG�UHVRXUFHV�LQ�$UWKULWLV� 
)RXQGDWLRQ�SURJUDPV� 
$UWKULWLV�)RXQGDWLRQ 
�����&RUQHOO�5RDG��6XLWH������&LQFLQQDWL��2+������ 
ZZZ�DUWKULWLV�RUJ 
3URMHFW�7LWOH���.LGV�*HW�$UWKULWLV�7RR 
'DWHU�*UDQW������������1RYHPEHU������� 
 
$UW:RUNV -�������� 
7KH�$UW:RUNV�PLVVLRQ�LV�WR�WUDQVIRUP�SHRSOH� 
DQG�SODFHV�WKURXJK�LQYHVWPHQWV�LQ�FUHDWLYLW\���$W� 
$UW:RUNV¶�FRUH�LV�WKH�<RXWK�$SSUHQWLFH�3URJUDP��
ZKLFK�WUDQVIRUPV�\RXQJ�SHRSOH�DJHV���-���E\� 
SURYLGLQJ�HPSOR\PHQW�DQG�ZRUNIRUFH�GHYHORSPHQW�
WUDLQLQJ�LQ�WKH�XQLTXH�FRQWH[W�RI�WKH�YLVXDO�DUWV��� 
3URIHVVLRQDO�DUWLVWV�PHQWRU�DSSUHQWLFHV�ZKR�JDLQ� 
PHDQLQJIXO�MRE�H[SHULHQFH��OHDUQ�HIIHFWLYH�ZRUNIRUFH�
KDELWV��DQG�FUHDWH�WKRXJKWIXO�ZRUNV�RI�SXEOLF�DUW���,Q�
������ZLWK�WKH�VXSSRUW�RI�D�'DWHU�JUDQW��$UW:RUNV�KLUHG�
����DSSUHQWLFHV�IURP����GLIIHUHQW�QHLJKERUKRRGV�DQG�
FRPPXQLWLHV���$SSUHQWLFHV�UHSUHVHQWHG����GLIIHUHQW�
KLJK�VFKRROV�DQG�QLQH�FROOHJHV�DQG�XQLYHUVLWLHV��� 
$SSUHQWLFH�WHDPV�UHIOHFWHG�UDFLDO��HWKQLF�DQG�VRFLR-
HFRQRPLF�GLYHUVLW\�RI�WKH�FRPPXQLWLHV�WKH\�VHUYH�� 
$UW:RUNV 
���(��&HQWUDO�3DUNZD\��&LQFLQQDWL��2+ ������ 
ZZZ��DUWZRUNVFLQFLQQDWL�RUJ 
3URMHFW���<RXWK�$SSUHQWLFH�(PSOR\PHQW�3URJUDP 
'DWHU�*UDQW������������0D\������� 
 
$VVLVWDQFH�/HDJXH�RI�*UHDWHU�&LQFLQQDWL�-�
������� 
7KH�DOO-YROXQWHHU�$VVLVWDQFH�/HDJXH�RSHUDWHV�ILYH� 
SURJUDPV�EHQHILWLQJ�FKLOGUHQ�DQG�DGXOWV�LQ�*UHDWHU� 



��� 

 

&LQFLQQDWL���2SHUDWLRQ�6FKRRO�%HOO��WKH�VLJQDWXUH� 
SURJUDP��SURYLGHV�QHZ�VKLUWV��SDQWV��XQGHUZHDU�� 
VRFNV��EHOWV��DQG�IOHHFH�MDFNHWV�WR�VHOHFWHG�SXEOLF�DQG�
SDURFKLDO�HOHPHQWDU\�VFKRRO�VWXGHQWV�LQ�HFRQRPLFDOO\�
GLVDGYDQWDJHG�*UHDWHU�&LQFLQQDWL�QHLJKERUKRRGV� � 
'XULQJ�����-����D�'DWHU�JUDQW�KHOSHG�VHUYH�RYHU� 
������VWXGHQWV��D�����LQFUHDVH���1HZ�FORWKHV�KDYH�D�
VLJQLILFDQW�LPSDFW�RQ�IDPLOLHV���2QH�SDUHQW�ZURWH�� 
³:H�KDYH�KDG�D�URXJK�\HDU���,�ORVW�P\�MRE�VR�MXVW� 
KDYLQJ�QHZ�VFKRRO�XQLIRUPV�IRU��RXU�GDXJKWHU��LV�D�
EOHVVLQJ�«�VKH�FDQ�FRPH�WR�VFKRRO�UHDG\�WR�SXW�KHU�
EHVW�IRRW�IRUZDUG�´ 
$VVLVWDQFH�/HDJXH�RI�*UHDWHU�&LQFLQQDWL 
�����0HWD�'ULYH��&LQFLQQDWL��2+������ 
ZZZ�DVVLVWDQFHOHDJXHFLQFLQQDWL�RUJ� 
3URMHFW���2SHUDWLRQ�6FKRRO�%HOO 
'DWHU�*UDQW������������-DQXDU\������� 
 
%LJ�%URWKHUV�%LJ�6LVWHUV�RI�*UHDWHU�&LQFLQQDWL�-�
������� 
)RU�PRUH�WKDQ�����\HDUV��%LJ�%URWKHUV�%LJ�6LVWHUV� 
KDV�RSHUDWHG�XQGHU�WKH�EHOLHI�WKDW�LQKHUHQW�LQ�HYHU\�
FKLOG�LV�WKH�DELOLW\�WR�VXFFHHG�DQG�WKULYH�LQ�OLIH���%%%6�
PDNHV�PHDQLQJIXO�PDWFKHV�EHWZHHQ�DGXOW�YROXQWHHUV�
�³%LJV´��DQG�FKLOGUHQ��³/LWWOHV´���DJHV��-����LQ�WULVWDWH�
FRPPXQLWLHV���7KH�'DWHU�)RXQGDWLRQ�VXSSRUWHG�6LWH-
%DVHG�0HQWRULQJ� �%LJV�DQG�/LWWOHV�PHHW�RQFH�D�ZHHN� 
DW�VFKRRO�WR�SOD\�JDPHV��GR�KRPHZRUN��WKURZ�D�EDOO�RU�
MXVW�WDON���$V�D�UHVXOW�RI�EHLQJ�LQ�WKHVH�VXSSRUWLYH� 
PHQWRULQJ�PDWFKHV��/LWWOHV�IURP�ORZ-LQFRPH��VLQJOH-
SDUHQW�IDPLOLHV�VWUHQJWKHQ�WKHLU�VRFLDO-HPRWLRQDO� 
DELOLWLHV��LQFUHDVH�WKHLU�DELOLW\�WR�UHVLVW�ULVN\�EHKDYLRUV��
DQG�LPSURYH�WKHLU�DFDGHPLF-UHODWHG�FRPSHWHQFLHV���
6RPH�����\RXQJ�SHRSOH�ZHUH�VHUYHG�WKURXJK�WKLV� 
SURJUDP�ODVW�\HDU�� 
%LJ�%URWKHUV�%LJ�6LVWHUV�RI�*UHDWHU�&LQFLQQDWL 
�����5HDGLQJ�5RDG��&LQFLQQDWL��2+������ 
ZZZ�ELJVIRUNLGV�RUJ 
3URMHFW���6LWH-%DVHG�0HQWRULQJ��$GRSW-$-6FKRRO 
'DWHU�*UDQW������������0DUFK������� 
 
&DPS�-R\ -�������� 
)RU����\HDUV�&DPS�-R\�KDV�EHHQ�SURYLGLQJ�OLIH-
FKDQJLQJ�FDPS�H[SHULHQFHV�IRU�XQGHUVHUYHG�WULVWDWH�
SRSXODWLRQV���$�'DWHU�JUDQW�KHOSHG�SURYLGH�DERXW�������
\RXWK�DJHV��-���IURP�DW-ULVN�EDFNJURXQGV��LQFOXGLQJ�
VRPH�LQ�IRVWHU�FDUH��ZLWK�WKH�RSSRUWXQLW\�IRU�KDQGV-RQ��
RXWGRRU�OHDUQLQJ�H[SHULHQFHV���7KH�\RXWK�REWDLQHG�
VNLOOV�QHFHVVDU\�LQ�DGXOWKRRG�DQG�NQRZOHGJH�RI�WKH� 
QDWXUDO�ZRUOG���7KH\�SDUWLFLSDWHG�LQ�RXWGRRU�DFWLYLWLHV��
SURJUHVVLYH�OLIH�VNLOOV�OHDUQLQJ��WHDP-EXLOGLQJ�DQG� 
OHDGHUVKLS�FKDOOHQJHV��DQG�KDQGV-RQ�OHVVRQV�LQ�WKH� 
QDWXUDO�VFLHQFHV���6RPH�SRVLWLYH�RXWFRPHV�LQFOXGHG�
SDUWLFLSDQWV�ZRUNLQJ�DV�D�WHDP�PHPEHU��OHDUQLQJ�D� 
QHZ�VNLOO��DQG�IHHOLQJ�JRRG�DERXW�WKHPVHOYHV�DV�D� 
UHVXOW�RI�WKHLU�H[SHULHQFH�DW�&DPS�-R\�� 



��� 

 

 
 
 
 
 

&DPS�-R\ 
������2OG��-&�+LJKZD\��&ODUNVYLOOH��2+������ 
ZZZ�FDPS-MR\�RUJ 
3URMHFW���&DPS�-R\�3URJUDP�IRU�8QGHUVHUYHG�<RXWK 
'DWHU�*UDQW������������)HEUXDU\������� 
 
&DQFHU�)DPLO\�&DUH�-�������� 
7UHHKRXVH�&KLOGUHQ¶V�6HUYLFHV�LV�D�IUHH�SURJUDP� 
WKDW�KHOSV�FKLOGUHQ�DJHV��-���ZKR�DUH�FRSLQJ�ZLWK� 
FDQFHU���3ULYDWH��RQH-RQ-RQH�FRXQVHOLQJ�VHVVLRQV��
VFKRRO-EDVHG�FRXQVHOLQJ�VHVVLRQV��DQG�SURJUDPV� 
OLNH�:DONLQJ�WKH�'LQRVDXU�DQG�&DPS�&RXUDJH�DUH� 
VXSSRUWHG�E\�D�'DWHU�JUDQW���:KHQ�FDQFHU�VWULNHV�� 
FKLOGUHQ�FDQ�IHHO�HQJXOIHG�E\�FRPSOH[�HPRWLRQV� 
DQG�IHHOLQJV��ZKLFK�FDQ�QHJDWLYHO\�LPSDFW�VFKRRO� 
SHUIRUPDQFH��IDPLO\�DQG�SHHU�UHODWLRQVKLSV��VOHHS� 
SDWWHUQV��VHOI-HVWHHP��DQG�PRUH���7UHHKRXVH�SDUWLFLSDQWV�
UHSRUWHG�DQ�LQFUHDVHG�DELOLW\�WR�FRSH�LQ�WKHLU�GDLO\�OLYHV���
7UHHKRXVH�VHUYHV�����FKLOGUHQ�HDFK�\HDU�DQG�EHQHILWV�
SDUHQWV�ZKR�IHHO�HQRUPRXV�UHOLHI�IRU�KDYLQJ�IRXQG� 
VSHFLDOL]HG�PHQWDO�KHDOWK�VXSSRUW�IRU�WKHLU�FKLOGUHQ� 
&DQFHU�)DPLO\�&DUH� 
�����5HG�%DQN�([SUHVVZD\��&LQFLQQDWL��2+������ 
ZZZ�FDQFHUIDPLO\FDUH�RUJ 
3URMHFW���7UHHKRXVH�&KLOGUHQ¶V�6HUYLFHV 
'DWHU�*UDQW������������$XJXVW������ 
 
&DQFHU�6XSSRUW�&RPPXQLW\�-�������� 
)RU����\HDUV��&DQFHU�6XSSRUW�&RPPXQLW\ KDV�RIIHUHG�
KLJK-TXDOLW\�DQG�FRPSDVVLRQDWH�SV\FKRVRFLDO VXSSRUW� 
DW�QR�FRVW�WR�FDQFHU�VXUYLYRUV�DV�ZHOO�DV�IDPLOLHV�DQG�
FDUHJLYHUV� �7KH�FDQFHU�GLDJQRVLV�RI�D�ORYHG�RQH FDQ� 
EH�HVSHFLDOO\�KDUG�RQ�FKLOGUHQ���7KH�&KLOGUHQ¶V�&DQFHU�
6XSSRUW�3URJUDP�RIIHUV�SURIHVVLRQDOO\-IDFLOLWDWHG� 
VXSSRUW�DQG�JURXS�DFWLYLWLHV�WR�KHOS�FKLOGUHQ�FRQQHFW��
ILQG�DGGLWLRQDO�VXSSRUW��DQG�OHDUQ�WR�H[SUHVV�WKHLU� 
IHHOLQJV���)XQ�DFWLYLWLHV�LQFOXGH�PXVLF��DUWV�DQG� 
FUDIWV��FRRNLQJ�DQG�PRYHPHQW�DFWLYLWLHV�� ,Q������� 
D�'DWHU�JUDQW�HQDEOHG����IDPLOLHV�WR�DWWHQG�WKHVH� 
SURJUDPV� 
&DQFHU�6XSSRUW�&RPPXQLW\� 
�����&RRSHU�5RDG��&LQFLQQDWL��2+������ 
ZZZ�FDQFHUVXSSRUWFLQFLQQDWL�RUJ 
3URMHFW� �&KLOGUHQ¶V�&DQFHU�6XSSRUW�3URJUDP 
'DWHU�*UDQW� ����������1RYHPEHU������� 
 
7KH�&DUQHJLH�-�������� 
:KHWKHU�RQ�VWDJH��LQ�WKH�FODVVURRP�RU�LQ�D�JDOOHU\��7KH�
&DUQHJLH�LQVSLUHV�FUHDWLYLW\�IRU�DOO� �)RXQGHG�LQ������� 
LW�LV�WKH�ODUJHVW�DQG�RQO\�PXOWLGLVFLSOLQDU\�DUWV�YHQXH�LQ�
1RUWKHUQ�.HQWXFN\���$�'DWHU�JUDQW�VXSSRUWHG�DUWV� 
HGXFDWLRQ�SURJUDPPLQJ�WR�RYHU����VFKRROV�DQG�\RXWK�
RUJDQL]DWLRQV�LQ�WKH�WULVWDWH���$UWV�,QWHJUDWHG�:RUN�
VKRSV�IRFXV�RQ�UHLQIRUFLQJ�WKH�FRUH�FXUULFXOXP��VHOI-
HVWHHP��SRVLWLYH�EHKDYLRUV�DQG�EXLOGLQJ�SHUVHYHUDQFH�
WKURXJK�KDQGV-RQ�DUW-PDNLQJ�H[SHULHQFHV� �&KLOGUHQ�
VHUYHG�E\�$UWV�(GXFDWLRQ�SURJUDPPLQJ�UDQJH�IURP� 



��� 

 

SUH-.�WKURXJK��WK�JUDGH���0DQ\�ZRXOG�QRW�RWKHUZLVH�
KDYH�DFFHVV�WR�PXVLF��DUW��GDQFH�RU�GUDPD�� 
7KH�&DUQHJLH 
�����6FRWW�%RXOHYDUG��&RYLQJWRQ��.<������ 
ZZZ�WKHFDUQHJLH�FRP 
3URMHFW���$UWV�,QWHJUDWHG�:RUNVKRSV 
'DWHU�*UDQW������������6HSWHPEHU������� 
 
&DWKROLF�,QQHU-FLW\�6FKRROV�(GXFDWLRQ�)XQG�-�
������� 
:LWK�����RI�VWXGHQWV�DW�WKH�HLJKW�&,6(�&DWKROLF� 
HOHPHQWDU\�VFKRROV�OLYLQJ�LQ�SRYHUW\��&,6(�SURYLGHV�
VWURQJ�DFDGHPLFV��D�YDOXH-EDVHG�HGXFDWLRQ��DQG�D�VDIH�
DQG�VWUXFWXUHG�HQYLURQPHQW�ZKHUH�DOO�DUH�ZHOFRPH���
1RZ�LQ�LWV���WK�\HDU��WKH�)ULDUV�&,6(�6SRUWV�3URJUDP� 
LV�DQ�DIWHU-VFKRRO�SURJUDP�DGPLQLVWHUHG�E\�WKH�)ULDUV�
&OXE�DQG�VXSSRUWHG�E\�D�'DWHU�JUDQW���7KH�SURJUDP¶V�
IRFXV�LV�RQ�IXQGDPHQWDO�VNLOO�GHYHORSPHQW�LQ�D�IXQ��
OHDUQLQJ�HQYLURQPHQW�DQG�ZLWK�DQ�HPSKDVLV�RQ� 
UHVSHFW��UHVSRQVLELOLW\��JRRG�VSRUWVPDQVKLS�DQG� 
OHDGHUVKLS���7KLV�LV�DFFRPSOLVKHG�WKURXJK�SRVLWLYH�� 
VXSHUYLVHG��SK\VLFDO�DIWHU-VFKRRO�DFWLYLWLHV���7KH� 
SURJUDP�HQFRXUDJHV�D�KHDOWK\�OLIHVW\OH�DQG�SRVLWLYH�
YDOXHV�IRU�WKH����-SOXV�FKLOGUHQ�ZKR�SDUWLFLSDWH� 
&DWKROLF�,QQHU-FLW\�6FKRROV�(GXFDWLRQ�)XQG 
����(DVW�(LJKWK�6WUHHW��&LQFLQQDWL��2+������ 
ZZZ�FLVHIXQG�RUJ 
3URMHFW���&,6(�)ULDUV�&OXE�$IWHU�6FKRRO�6SRUWV�3URJUDP 
'DWHU�*UDQW������������6HSWHPEHU������� 
 
&(7�-�*UHDWHU�&LQFLQQDWL�7HOHYLVLRQ� 
(GXFDWLRQDO�)RXQGDWLRQ�-�������� 
$V�WKH�ILUVW�OLFHQVHG�HGXFDWLRQDO�WHOHYLVLRQ�RUJDQL]DWLRQ�
LQ�WKH�QDWLRQ�DQG�FHOHEUDWLQJ����\HDUV�RI�VHUYLFH��&(7�
SRVLWLYHO\�FRQWULEXWHV�WR�WKH�TXDOLW\�RI�OLIH�LQ�*UHDWHU�
&LQFLQQDWL���$�VROLG�IRXQGDWLRQ�IRU�HDUO\�OHDUQLQJ�RIWHQ�
EHJLQV�ZLWK�&(7¶V�(PP\�DZDUG-ZLQQLQJ�FKLOGUHQ¶V�
SURJUDPPLQJ�VXSSRUWHG�E\�WKH�'DWHU�)RXQGDWLRQ���,Q�
-DQXDU\�������&(7�ODXQFKHG�D�QHZ�FKDQQHO��IUHH�DQG�
DFFHVVLEOH�WR�DOO��3%6�.LGV�������RYHU-WKH-DLU�������
6SHFWUXP�&LQFLQQDWL���������&KLOGUHQ�QRZ�FDQ�HQMR\�
ZDWFKLQJ�WKH�VDIHVW�DQG�PRVW�WUXVWHG�SURJUDPPLQJ� 
GHVLJQHG�IRU�WKHP�DW�DQ\�WLPH�RI�GD\��LQFOXGLQJ�HYHQLQJ�
³SULPHWLPH´�DQG�ZHHNHQGV���(GXFDWLRQDO�RXWUHDFK�DOVR�
LQFOXGHV�RQOLQH�SURJUDPPLQJ� 
*UHDWHU�&LQFLQQDWL�7HOHYLVLRQ�(GXFDWLRQDO�)RXQGDWLRQ��&(7� 
�����&HQWUDO�3DUNZD\��&LQFLQQDWL��2+������� 
ZZZ�&(7FRQQHFW�RUJ 
3URMHFW���&KLOGUHQ¶V�3URJUDPPLQJ 
'DWHU�*UDQW������������1RYHPEHU������� 
 
&KDWILHOG�&ROOHJH�-�������� 
)RXQGHG�E\�WKH�8UVXOLQHV�RI�%URZQ�&RXQW\��&KDWILHOG�
LV�D�SULYDWH�OLEHUDO�DUWV�FROOHJH�RIIHULQJ�WKH�$VVRFLDWH�RI�
$UWV�GHJUHH�LQ�6W��0DUWLQ��2��DQG�&LQFLQQDWL���&KDWILHOG�
LV�DQ�RSHQ�HQUROOPHQW�FROOHJH�RIIHULQJ�KLJKHU�HGXFDWLRQ�
RSSRUWXQLWLHV�WR�ILUVW�JHQHUDWLRQ�DQG�QRQWUDGLWLRQDO� 
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FROOHJH�VWXGHQWV� �$W�LWV�2YHU-WKH-5KLQH�ORFDWLRQ�LQ� 
XUEDQ�&LQFLQQDWL��D�W\SLFDO�&KDWILHOG�VWXGHQW�LV�DQ� 
$IULFDQ-$PHULFDQ�ZRPDQ�RYHU�����D�VLQJOH�SDUHQW�� 
DQG�RQH�ZKR�PD\�KDYH�HQFRXQWHUHG�FKDOOHQJHV�RQ�WKH�
SDWK�WR�HDUQLQJ�D�FROOHJH�GHJUHH� �&KDWILHOG�PHHWV� 
VWXGHQWV�ZKHUH�WKH\�DUH�DQG�HPSRZHUV�LQGLYLGXDOV� 
WR�EHWWHU�WKHPVHOYHV��WKHLU�HPSOR\DELOLW\��DQG�WKHLU� 
IXWXUHV���$�'DWHU�JUDQW�VXSSRUWHG�WKH /HDUQLQJ�WR�
/LYH SURJUDP��ZKLFK�HQFRPSDVVHV�DFDGHPLF�UHDGLQHVV��
WXLWLRQ�DVVLVWDQFH��FKLOG�FDUH�DQG�WUDQVSRUWDWLRQ��� 
&KDWILHOG�&ROOHJH 
�����&HQWUDO�3DUNZD\��&LQFLQQDWL��2+������ 
ZZZ�FKDWILHOG�HGX 
3URMHFW�� /HDUQLQJ�WR�/LYH 
'DWHU�*UDQW� ����������-XO\������� 
 
&KLOGKRRG�)RRG�6ROXWLRQV�-�������� 
&KLOGKRRG�)RRG�6ROXWLRQV�SURYLGHV�IRRG�IRU�VFKRRO�
EUHDNV�WR�&LQFLQQDWL�HOHPHQWDU\�VWXGHQWV���$�'DWHU�
JUDQW�IXQGHG�ZLQWHU-EUHDN�VDFNV�RI�JURFHULHV�IRU�DOO�RI�
WKH�������HOHPHQWDU\�VWXGHQWV�LQ�]LS�FRGH��������1RUWK�
)DLUPRXQW��0LOOYDOH�DQG�WKH�9LOODJHV�DW�5ROO�+LOO��ZKR�
QRUPDOO\�UHFHLYH�IUHH�PHDOV�DW�VFKRRO���3URYLGLQJ�IRRG�
VXSSRUW�EHIRUH�ZLQWHU�EUHDN�ZDV�LPSRUWDQW�EHFDXVH� 
DOPRVW�DOO�RI�WKH���-GD\�EUHDN�RFFXUV�ODWH�LQ�'HFHPEHU�
ZKHQ�HDUO\-PRQWK�JRYHUQPHQW�EHQHILWV�ZHUH�UXQQLQJ�
RXW���7KH�IRRG�VDFNV�FRQWDLQHG�VKHOI-VWDEOH��³ILOOLQJ´�
JURFHULHV�WKDW�VWDQG�WKH�EHVW�FKDQFH�RI�FDUU\LQJ�WKH� 
FKLOGUHQ�WKURXJK�WKH�HQWLUH�ZLQWHU�EUHDN��HYHQ�DIWHU�
JLIWV�RI�ULFK�³KROLGD\�IRRG´�PLJKW�KDYH�EHHQ�FRQVXPHG� 
&KLOGKRRG�)RRG�6ROXWLRQV 
�����6W��/HR�3ODFH��&LQFLQQDWL��2+������ 
ZZZ�NLGVIHG�RUJ 
3URMHFW�� :LQWHU�%UHDN�)RRG�6DFN�3URJUDP 
'DWHU�*UDQW�� ���������-DQXDU\������� 
 
&KLOGUHQ¶V�+RPH�RI�&LQFLQQDWL�-�������� 
)RXQGHG�DV�DQ�RUSKDQDJH�LQ�������WKH�&KLOGUHQ¶V�+RPH�
LV�QR�ORQJHU�D�UHVLGHQW�KRPH�EXW�FRQWLQXHV�WR�FKDQJH�
WKH�OLYHV�RI�FKLOGUHQ�DQG�IDPLOLHV�WKURXJK�VHUYLFHV�LQ�
EHKDYLRUDO�KHDOWK�WUHDWPHQW��ZHOOQHVV��WKHUDSHXWLF� 
HGXFDWLRQ�DQG�HDUO\�FKLOGKRRG�VFKRRO-DJH�GHYHORSPHQW���
&DPS-,-&DQ�LV�D�VDIH��KLJK�TXDOLW\���-ZHHN�VXPPHU�
GD\�FDPS�IRU�YXOQHUDEOH�FKLOGUHQ�DJHV��-�����7KH� 
H[WHQGHG�KRXUV�RI������D�P��WR������S�P��DUH�HVSHFLDOO\�
DFFRPPRGDWLQJ�WR�ZRUNLQJ�IDPLOLHV���9RXFKHUV�DQG�
FRQWULEXWLRQV��LQFOXGLQJ�D�'DWHU�JUDQW��PDNH�WKH�FDPS�
DIIRUGDEOH�IRU�ORZ-LQFRPH�IDPLOLHV���7KH�VWUXFWXUHG�
SURJUDP�LQFOXGHV�HGXFDWLRQDO�HQULFKPHQW��ILHOG�WULSV��
SK\VLFDO�DFWLYLW\�DQG�QXWULWLRQ�DZDUHQHVV���3RVLWLYH�UROH�
PRGHOV�ZRUNHG�WR�SURPRWH�VRFLDO�VNLOOV�WKDW�ERRVWHG�WKH�
VHOI-HVWHHP�RI�����FDPSHUV�LQ�������� 
7KH�&KLOGUHQ¶V�+RPH�RI�&LQFLQQDWL 
�����0DGLVRQ�5RDG��&LQFLQQDWL��2+������ 
ZZZ�WKHFKLOGUHQVKRPHFLQWL�RUJ 
3URMHFW� �&DPS-,-&DQ 
'DWHU�*UDQW� ����������0D\������� 



��� 

 

&KLOGUHQ¶V�,QWHUQDWLRQDO�6XPPHU�9LOODJH�-�
������� 
&,69�LV�D�JOREDO�FRPPXQLW\�RI�GHGLFDWHG�YROXQWHHUV��
FUHDWLQJ�RSSRUWXQLWLHV�IRU�DOO�DJHV�WR�H[SHULHQFH�WKH�
H[FLWHPHQW�DQG�HQULFKPHQW�RI�FXOWXUDO�GLYHUVLW\�WKURXJK�
LWV�HGXFDWLRQDO�SURJUDPV���7KH�YLOODJH�LV�D�XQLTXH��IRXU-
ZHHN�LQWHUQDWLRQDO�FDPS���'HOHJDWHV�WR�WKLV�PXOWLOLQJXDO�
DQG�PXOWLFXOWXUDO�H[SHULHQFH�SDUWLFLSDWH�LQ�D�PL[�RI�
HGXFDWLRQDO��FXOWXUDO�DQG�VSRUWLQJ�DFWLYLWLHV�ZKLFK� 
HPSKDVL]H�FRRSHUDWLYH�JOREDO�DQG�LQWHUFXOWXUDO�OLYLQJ���
,Q�������WKH���-\HDU-ROG�GHOHJDWHV�DQG�DGXOW�OHDGHUV�
FDPH�WRJHWKHU�DQG�WR�SODQ�GDLO\�DFWLYLWLHV��VKDUH�WKHLU�
FXOWXUHV��DQG�PDNH�IULHQGVKLSV�ZLWK�SDUWLFLSDQWV�IURP�
���FRXQWULHV���$�'DWHU�JUDQW�VXSSRUWHG�WKH�&LQFLQQDWL�
&KDSWHU�DQG�LWV�����ORFDO�YROXQWHHUV�LQ�KRVWLQJ���� 
LQWHUQDWLRQDO�FKLOGUHQ�DQG�DGXOWV� 
&KLOGUHQ¶V�,QWHUQDWLRQDO�6XPPHU�9LOODJH�&LQFLQQDWL 
����'HOWD�$YHQXH��6XLWH������&LQFLQQDWL��2+������ 
FLQFLQQDWL�FLVYXVD�RUJ 
3URMHFW���&,69�9LOODJH����� 
'DWHU�*UDQW������������0D\������� 
 
&KLOGUHQ¶V�7KHDWUH�-�������� 
)RXQGHG�LQ������DV�SDUW�RI�WKH�-XQLRU�/HDJXH�DQG� 
LQFRUSRUDWHG�DV�D�QRQSURILW�LQ�������&KLOGUHQ¶V�7KHDWUH�
ZRUNV�WR�HGXFDWH��HQWHUWDLQ�DQG�HQJDJH�DXGLHQFHV�RI� 
DOO�DJHV�WKURXJK�SURIHVVLRQDO�WKHDWULFDO�SURGXFWLRQV� 
DQG�DUWV�HGXFDWLRQ�SURJUDPPLQJ���7KH�0DLQ6WDJH�DW� 
WKH�7DIW�VHULHV�LQFOXGHV�GD\WLPH�SHUIRUPDQFHV�IRU�
VFKRRO�DXGLHQFHV�DQG�ZHHNHQG�SHUIRUPDQFHV�IRU�WKH�
SXEOLF���7KHVH�IDPLO\-IULHQGO\��RQH-KRXU��SURIHVVLRQDO�
SURGXFWLRQV�DUH�RIWHQ�D�FKLOG¶V�ILUVW�H[SRVXUH�WR�WKH�
PDJLF�RI�OLYH�WKHDWUH���'DWHU�)RXQGDWLRQ�VXSSRUW�KHOSHG�
WR�VXEVLGL]H�WLFNHWV�IRU��������VWXGHQWV�ZKR�ZRXOG� 
RWKHUZLVH�KDYH�EHHQ�XQDEOH�WR�DWWHQG�DQG�KHOSHG�NHHS�
WLFNHW�SULFHV�ORZ�IRU�RWKHU�VWXGHQWV���2I�WKH�VFKRROV�ZKR�
ZHUH�SURYLGHG�WKHVH�WLFNHWV��������RI�WKHLU�VWXGHQWV� 
DUH�HOLJLEOH�IRU�IUHH�RU�UHGXFHG�OXQFK�SURJUDPV� 
7KH�&KLOGUHQ¶V�7KHDWUH�RI�&LQFLQQDWL 
�����5HG�%DQN�5RDG��&LQFLQQDWL��2+������ 
ZZZ�WKHFKLOGUHQVWKHDWUH�FRP 
3URMHFW���0DLQ6WDJH�6SRQVRU 
'DWHU�*UDQW������������6HSWHPEHU������� 
  
&LQFLQQDWL�$UW�0XVHXP�-�������� 
/RFDWHG�LQ�VFHQLF�(GHQ�3DUN��WKH�&LQFLQQDWL�$UW� 
0XVHXP�IHDWXUHV�D�GLYHUVH��HQF\FORSHGLF�DUW�FROOHFWLRQ�
RI�PRUH�WKDQ��������ZRUNV�VSDQQLQJ�������\HDUV���,Q�
DGGLWLRQ�WR�GLVSOD\LQJ�LWV�RZQ�EURDG�FROOHFWLRQ��WKH� 
PXVHXP�DOVR�KRVWV�VHYHUDO�QDWLRQDO�DQG�LQWHUQDWLRQDO�
WUDYHOLQJ�H[KLELWLRQV���9LVLWRUV�UHFHLYH�IUHH�DGPLVVLRQ���
)DPLO\�/HDUQLQJ�SURJUDPV�RIIHU�RSSRUWXQLWLHV�IRU� 
FKLOGUHQ�RI�DOO�DJHV�DQG�WKHLU�FDUHJLYHUV�WR�OHDUQ�DERXW�
DQG�PDNH�DUW�WRJHWKHU�LQ�WKH�PXVHXP���6XSSRUW�IURP�
WKH�'DWHU�)RXQGDWLRQ�KHOSHG�WKH�PXVHXP�KROG�����
)DPLO\�/HDUQLQJ�SURJUDPV�DQG�VHUYH��������FKLOGUHQ�
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DQG�FDUHJLYHUV���7KH�5RVHQWKDO�(GXFDWLRQ�&HQWHU��D� 
KXE�IRU�IDPLO\�DFWLYLW\�LQ�WKH�PXVHXP��VHUYHG��������
YLVLWRUV�LQ�WKH�����-���VHDVRQ� 
&LQFLQQDWL�$UW�0XVHXP 
����(GHQ�3DUN�'ULYH��&LQFLQQDWL��2+������ 
ZZZ�FLQFLQQDWLDUWPXVHXP�RUJ 
3URMHFW���)DPLO\�/HDUQLQJ�3URJUDPV� 
'DWHU�*UDQW������������$XJXVW������� 
 
&LQFLQQDWL�$UWV�$VVRFLDWLRQ�-�������� 
:LWK�D�PLVVLRQ�WR�HGXFDWH��LQVSLUH��DQG�VHUYH�WKH� 
WULVWDWH�UHJLRQ�WKURXJK�HQJDJLQJ�DUWV�SURJUDPV�� 
&$$¶V�(GXFDWLRQ�	�&RPPXQLW\�5HODWLRQV�'HSDUWPHQW�
GHYHORSV�DQG�SURYLGHV�KLJK�TXDOLW\�DUWV�H[SHULHQFHV�
WKDW�DUH�DFFHVVLEOH�DQG�VHUYH�D�GLYHUVH�FRPPXQLW\���$�
'DWHU�JUDQW�KHOSHG�HQVXUH�DFFHVV�WR�&$$¶V�$UWLVWV�RQ�
7RXU��ZKLFK�VHQGV�ORFDO�DUWLVWV�LQWR�WULVWDWH�VFKRROV��DQG�
6FKRRO�7LPH��ZKLFK�SUHVHQWV�OLYH�SHUIRUPDQFHV� 
DW�WKH�$URQRII�&HQWHU���,Q�����-����D�WRWDO�RI��������
VWXGHQWV�DQG�WHDFKHV�EHQHILWHG�IURP�WKH�SURJUDP� 
&LQFLQQDWL�$UWV�$VVRFLDWLRQ 
����:DOQXW�6WUHHW��&LQFLQQDWL�2+������ 
ZZZ�FLQFLQQDWLDUWV�RUJ 
3URMHFW���7LFNHW��7UDQVSRUWDWLRQ�	�$UWLVW�RQ�7RXU� 
6XEVLG\�)XQG 
'DWHU�*UDQW������������-DQXDU\������� 
 
&LQFLQQDWL�$VVRFLDWLRQ�IRU�WKH�%OLQG�DQG� 
9LVXDOO\�,PSDLUHG�-�������� 
&$%9,¶V�(DUO\�&KLOGKRRG�DQG�<RXWK�0XVLF�3URJUDP�
KHOSV�\RXQJ�SHRSOH�OHDUQ�WR�FUHDWH�PXVLF�LQ�ZD\V�WKDW�
XWLOL]H�ILQH�DQG�JURVV�PRWRU�VNLOOV�DQG�XVH�RI�WKHLU� 
UHPDLQLQJ�YLVLRQ���&KLOGUHQ�DOVR�JDLQ�VNLOOV�WKDW� 
HPSRZHU�WKHP�WR�IHHO�PRUH�FRQILGHQW�LQ�WKHLU�XQLTXH�
DELOLWLHV���$�'DWHU�JUDQW�VXSSRUWHG�WKH�SURJUDP�DQG�LWV�
$QQXDO�0XVLF�5HFLWDO���&KLOGUHQ�VDQJ�WKHLU�IDYRULWH�
VRQJV�DQG�VRPH�SHUIRUPHG�GXHWV���6RPH�SOD\HG�YDULRXV�
NH\ERDUG��VWULQJ�DQG�SHUFXVVLRQ�LQVWUXPHQWV���7KH�
6FKRRO�$JH�*URXS�UHZURWH�WKH�O\ULFV�WR�WKH�VRQJ�³0\�
)DYRULWH�7KLQJV´�IURP�WKH�PXVLFDO�7KH�6RXQG�RI� 
0XVLF���(YHU\RQH�FRQWULEXWHG�KLV�RU�KHU�³IDYRULWH�
WKLQJ´�WR�WKH�O\ULFV���&$%9,�VHUYHG����FKLOGUHQ�LQ� 
WKH�PXVLF�SURJUDP�ZLWK�����KRXUV�RI�VHUYLFH�� 
&LQFLQQDWL�$VVRFLDWLRQ�IRU�WKH�%OLQG�DQG�9LVXDOO\�,PSDLUHG 
�����*LOEHUW�$YHQXH��&LQFLQQDWL��2+������� 
ZZZ�FLQF\EOLQG�RUJ 
3URMHFW���(DUO\�&KLOGKRRG�DQG�<RXWK�6HUYLFH�0XVLF�3URJUDP 
'DWHU�*UDQW������������0D\������� 
 
&LQFLQQDWL�%DOOHW�-�������� 
&LQFLQQDWL�%DOOHW¶V�IODJVKLS�HGXFDWLRQ�SURJUDP�
LV &LQF\'DQFH���ZKLFK�XVHV�EDOOHW�WR�WHDFK�OLIH�VNLOOV�WR�
VWXGHQWV�LQ�SXEOLF�DQG�SULYDWH�VFKRROV�ZLWK�DQ�HPSKDVLV�
RQ�7LWOH���LQVWLWXWLRQV���6FKRRO�UHVLGHQF\�FODVVHV�DQG�WKH�
UHVXOWLQJ�VFKRODUVKLSV�SURYLGH�VWXGHQWV�DQ�DYHQXH�WR�
JURZ�DQG�VXFFHHG��ZKLOH�HQJDJLQJ�WKHP�LQ�D�KHDOWK\�
OLIHVW\OH�DW�DQ�HDUO\�DJH���6L[�EHJLQQHU�EDOOHW�FODVVHV�LQ�



��� 

 

WKH�IDOO�DQG�IRXU�FKRUHRJUDSK\�OHDUQLQJ�FODVVHV�SUHFHGH�
D�VSULQJ HYHQW�LQ�:DVKLQJWRQ�3DUN��ZKHUH�VWXGHQWV�
IURP�DFURVV�WKH�FRPPXQLW\�FRPH�WRJHWKHU�WR�FHOHEUDWH�
DQ�DIWHUQRRQ�RI�WKH�DUWV���7KH\�GDQFH�WKH�FKRUHRJUDSK\�
WKH\�OHDUQHG�DV�WKRXVDQGV�RI�WKHLU�IULHQGV��WHDFKHUV��DQG�
IHOORZ�WKLUG�JUDGHUV�ORRN�RQ�  $�'DWHU�JUDQW�VXSSRUWHG�
&LQF\'DQFH��IRU�RYHU�������VWXGHQWV�LQ����SXEOLF�DQG�
SULYDWH�HOHPHQWDU\�VFKRROV�� 
&LQFLQQDWL�%DOOHW 
�����&HQWUDO�3DUNZD\��&LQFLQQDWL��2+������ 
ZZZ�FEDOOHW�RUJ 
3URMHFW�  &LQF\'DQFH� 
'DWHU�*UDQW�  ���������0D\������� 
 
&LQFLQQDWL�%R\FKRLU�-�������� 
&LQFLQQDWL�%R\FKRLU¶V�$OO-&LW\�%R\FKRLU�LV�D�WKUHH- 
SDUW�LQLWLDWLYH�WKDW�FUHDWHV�FKRUDO�RSSRUWXQLWLHV�IRU�ER\V� 
LQ�WKH�UHJLRQ���$Q�LQ-VFKRROV�SURJUDP�RIIHUV����ZHHNV�
RI�IUHH�DIWHU-VFKRRO�PXVLF�LQVWUXFWLRQ�E\�VWDII�DQG� 
%R\FKRLU�PHPEHUV���3DUWLFLSDWLQJ�VWXGHQWV�DUH�LQYLWHG�
WR�WKH�$URQRII�&HQWHU�IRU�UHJXODU�FRQFHUWV�DQG�HYHQWV��
LQFOXGLQJ�WKH�$OO-&LW\�%R\FKRLU�)HVWLYDO���7KH�)HVWLYDO�
EULQJV�WRJHWKHU�PRUH�WKDQ�����\RXQJ�PHQ�DQG�ER\V�
IURP�DURXQG�WKH�UHJLRQ�IRU�D�GD\�RI�VLQJLQJ��PXVLF� 
WKHRU\�LQVWUXFWLRQ��DQG�D�WHDFKHU�ZRUNVKRS���$OVR��D�
PXVLF�WKHRU\�DQG�VFKRODUVKLS�SURJUDP�HQDEOHV�DQ\� 
ER\��UHJDUGOHVV�RI�VRFLRHFRQRPLF�EDFNJURXQG�RU� 
PXVLFDO�WUDLQLQJ��WR�VXFFHHG�DW�WKH�KLJKHVW�OHYHOV� 
RI�WKH�&LQFLQQDWL�%R\FKRLU���0RUH�WKDQ�����ER\V� 
SDUWLFLSDWHG�LQ�$OO-&LW\�%R\FKRLU�SURJUDPV�ZLWK� 
WKH�VXSSRUW�RI�D�'DWHU�JUDQW� 
&LQFLQQDWL�%R\FKRLU 
����:DOQXW�6WUHHW��&LQFLQQDWL��2+������ 
ZZZ�FLQFLQQDWLER\FKRLU�RUJ 
3URMHFW���$OO-&LW\�%R\FKRLU 
'DWHU�*UDQW������������-DQXDU\������� 
 
&LQFLQQDWL�&KDPEHU�2UFKHVWUD�-�������� 
7KH�&LQFLQQDWL�&KDPEHU�2UFKHVWUD�SURYLGHV�D� 
YLEUDQW�DQG�IUHVK�PXVLFDO�H[SHULHQFH�LQ�DQ�LQWLPDWH� 
DQG�LQIRUPDO�VHWWLQJ�IRU�ERWK�WKH�VHDVRQHG�DQG�QRYLFH�
FRQFHUW�SDWURQ� �7KH�HQVHPEOH¶V�VPDOO�VL]H�DOORZV� 
DXGLHQFHV�WR�JHW�FORVHU�WR�WKH�PXVLF�DQG�WKH�PXVLFLDQV���
$�'DWHU�JUDQW�VXSSRUWHG�WKH�&&2¶V�SDUWQHUVKLS�ZLWK�
0XVLF�IRU�<RXWK�LQ�&LQFLQQDWL��0<&LQFLQQDWL����&&2�
PXVLFLDQV�JDYH�WKH�0<&LQFLQQDWL�VWXGHQWV�LQGLYLGXDO�
DQG�VPDOO�HQVHPEOH�SULYDWH�OHVVRQV���7KH\�ZRUNHG�RQ�
WHFKQLTXH��VRXQG��DQG�RWKHU�FUXFLDO�LVVXHV�LQ�GHWDLO�ZLWK�
SURYHQ�UHVXOWV���$������KLJKOLJKW�FDPH�ZKHQ�ERWK� 
RUJDQL]DWLRQV�MRLQHG�IRUFHV�IRU�D�IUHH��VLGH-E\-VLGH� 
SHUIRUPDQFH�DW�WKH�QHZ�KRPH�RI�WKH�6KHDNOH\�%R\V�	�
*LUOV�&OXE�RI�*UHDWHU�&LQFLQQDWL�LQ�3ULFH�+LOO� 
7KH�&LQFLQQDWL�&KDPEHU�2UFKHVWUD 
�����+DPLOWRQ�$YHQXH��6XLWH������&LQFLQQDWL��2+������ 
ZZZ�FFRFLQFLQQDWL�RUJ 
3URMHFW� �0<&LQFLQQDWL�&ROODERUDWLRQ 
'DWHU�*UDQW� ����������6HSWHPEHU������� 
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&LQFLQQDWL�&KLOGUHQ¶V�+RVSLWDO�0HGLFDO�&HQWHU�-�
������� 
&LQFLQQDWL�&KLOGUHQ¶V�7UDQVODWLRQDO�&RUH�/DERUDWRU\�LV�
DFWLYHO\�LQYROYHG�LQ�PRYLQJ�FHOO�DQG�JHQH�WKHUDSLHV�LQWR�
FOLQLFDO�WULDOV� �7KH�/DERUDWRU\�KDV�FRQWLQXHG�WR�VXSSRUW�
SK\VLFLDQV�LQLWLDWLQJ�QRYHO�FOLQLFDO�WULDOV�LQFOXGLQJ�
SURYLGLQJ�PDQXIDFWXULQJ�DQG�WHVWLQJ�IRU�D�JHQH�WKHUDS\�
WULDO�WR�WUHDW�VLFNOH�FHOO�DQHPLD�DQG�RWKHU�KHPRJORELQ-
RSDWKLHV��,QYHVWLJDWLRQDO�1HZ�'UXJ�VXEPLVVLRQ�IRU�D�
WULDO�WR�WUHDW�D�UDUH�SHGLDWULF�OXQJ�GLVHDVH��SDWLHQW�VDIHW\�
WHVWLQJ�IRU�WUHDWPHQW�RI�LQKHULWHG�GLVHDVHV��DQG�VXSSRUW�
RI�PXOWLSOH�WULDOV�IRU�&$5-7�FDQFHU�LPPXQRWKHUDS\���
'DWHU�)RXQGDWLRQ�VXSSRUW�KDV�VSHFLILFDOO\�HQDEOHG� 
&LQFLQQDWL�&KLOGUHQ¶V�7UDQVODWLRQDO�&RUH�/DERUDWRU\� 
WR�PDLQWDLQ�IDFLOLWLHV�DQG�SUDFWLFHV�FRPSOLDQW�ZLWK�WKH�
LQFUHDVLQJ�UHJXODWRU\�GHPDQGV�SODFHG�RQ�HDUO\�SKDVH�
FHOO�DQG�JHQH�WKHUDS\�WULDOV� 
&LQFLQQDWL�&KLOGUHQ¶V�+RVSLWDO�0HGLFDO�&HQWHU 
�����%XUQHW�$YHQXH��&LQFLQQDWL��2+������ 
ZZZ�FLQFLQQDWLFKLOGUHQV�RUJ 
3URMHFW�7LWOH� �0RYLQJ�6FLHQWLILF�'LVFRYHULHV�LQ�*HQH�DQG�&HOO�
7KHUDS\�WR�&OLQLFDO�5HSRUW�7ULDOV 
'DWHU�*UDQW������������-DQXDU\��������  
 
&LQFLQQDWL�/DQGPDUN�3URGXFWLRQV�-�������� 
&LQFLQQDWL�<RXQJ�3HRSOH¶V�7KHDWUH�LV�D�VXPPHU-ORQJ�
WKHDWUH�H[SHULHQFH�IRU�WHHQV���,W�LV�D�PDMRU�SURJUDP�RI�
&LQFLQQDWL�/DQGPDUN�3URGXFWLRQV��ZKLFK�RZQV�DQG� 
RSHUDWHV�:DUVDZ�)HGHUDO�,QFOLQH�7KHDWHU�DQG�&RYHGDOH�
&HQWHU�IRU�WKH�3HUIRUPLQJ�$UWV���)RU����VXPPHUV�&<37�
KDV�EURXJKW�WRJHWKHU�WHHQV�IURP����VFKRROV�DFURVV�WKH�
WULVWDWH���$�'DWHU�JUDQW�SURYLGHG�SDUWLFLSDWLRQ�IHHV�IRU� 
���\RXQJ�SHRSOH�ZKR�RWKHUZLVH�FRXOG�QRW�DIIRUG�WKH�
H[SHULHQFH���&<37¶V������SURGXFWLRQ�ZDV�'LVQH\¶V�
%HDXW\�DQG�WKH�%HDVW���(LJKW\�\RXQJ�SHRSOH��RQVWDJH�
DQG�RII��VWDJHG����SHUIRUPDQFHV�DWWHQGHG�E\������� 
SDWURQV��VSHQW����QLJKWV�WRJHWKHU�LQ�UHKHDUVDO��KHOG�WZR�
FDU�ZDVKHV��SXW�RQ�D�SHUIRUPDQFH�DW�:DVKLQJWRQ�3DUN��
DQG��PRVW�RI�DOO��KDG�WKH�EHVW�VXPPHU�RI�WKHLU�OLYHV� 
&LQFLQQDWL�/DQGPDUN�3URGXFWLRQV 
�����*OHQZD\�$YHQXH��&LQFLQQDWL��2+������ 
ZZZ�FOSVKRZV�RUJ 
3URMHFW���&LQFLQQDWL�<RXQJ�3HRSOH¶V�7KHDWUH 
'DWHU�*UDQW������������0DUFK������� 
 
&LQFLQQDWL�0XVHXP�&HQWHU�-��������� 
&LQFLQQDWL�0XVHXP�&HQWHU�NQRZV�WKDW�RSHQ-HQGHG�� 
DFWLYLW\-EDVHG�SOD\�LV�FUXFLDO�WR�D�FKLOG¶V�JURZWK�DQG�
GHYHORSPHQW���7KDW¶V�ZK\�WKH�UHJLRQ
V�EHVW�FKLOGKRRG�
GHYHORSPHQW�H[SHUWV�FRPH�WRJHWKHU�HYHU\�\HDU�IRU� 
WKH�QDWLRQDOO\�UHFRJQL]HG�/HDUQLQJ�7KURXJK�3OD\� 
&RQIHUHQFH��ZKLFK�ZDV�VXSSRUWHG�E\�D�'DWHU�JUDQW� 
DQG�SURPRWHV�SDUHQWDO�DQG�JXDUGLDQ�XQGHUVWDQGLQJ�RI�
WKH�LPSRUWDQFH�RI�SOD\���'URS-LQ�DFWLYLWLHV�DUH�DYDLODEOH�
IRU�IDPLOLHV�WR�H[SHULHQFH�WKH�MR\�DQG�EHQHILW�RI�SOD\LQJ�
WRJHWKHU�LQ�'XNH�(QHUJ\�&KLOGUHQ¶V�0XVHXP���7KH�QHZ�



��� 

 

LQWHUDFWLYH�H[KLELW�.LG63$&(�RIIHUV�IUHH�UDQJH� 
H[SORUDWLRQ��SODQQHG�ZRUNVKRSV�DQG�GHVLJQ�FKDOOHQJHV�
WKDW�HQFRXUDJH�67($0�HGXFDWLRQ��VFLHQFH��WHFKQRORJ\��
HQJLQHHULQJ��DUW�DQG�PDWKHPDWLFV��� 
&LQFLQQDWL�0XVHXP�&HQWHU 
�����:HVWHUQ�$YHQXH��&LQFLQQDWL��2+������ 
ZZZ�FLQF\PXVHXP�RUJ 
3URMHFW���'XNH�(QHUJ\�&KLOGUHQ¶V�0XVHXP�	�/HDUQLQJ�
7KURXJK�3OD\ 
'DWHU�*UDQW������������-DQXDU\������� 
 
&LQFLQQDWL�1DWXUH�&HQWHU�-�������� 
7KH�1DWXUH�&HQWHU�HQULFKHV�OLYHV�E\�LQVSLULQJ� 
SDVVLRQ�IRU�QDWXUH�WKURXJK�H[SHULHQFH��HGXFDWLRQ� 
DQG�VWHZDUGVKLS���,Q������&1&�FRPSOHWHG�WKH� 
UHQRYDWLRQ�RI�*URHVEHFN�/RGJH�DQG�RSHQHG�D�&HQWHU�
IRU�&RQVHUYDWLRQ��D�QHZ�UHJLRQDO�UHVRXUFH�IRU�DQ\RQH�
LQWHUHVWHG�LQ�SUHVHUYLQJ�WKH�VSHFWDFXODU�EHDXW\�RI�
6RXWKZHVW�2KLR���$V�WKH�ILUVW�RI�LWV�NLQG�LQ�WKH�VWDWH�� 
WKH�&HQWHU¶V�IRFXV�LV�LQ�ILYH�DUHDV��VWHZDUGVKLS�� 
HGXFDWLRQ��FROODERUDWLRQ��ODQG�SURWHFWLRQ�DQG�UHVHDUFK���
5HQRYDWLRQ�RI�WKH�IDFLOLW\�ZDV�VXSSRUWHG�E\�D�'DWHU�
JUDQW���,WV�WKUHH�IORRUV�SURYLGH�VSDFH�IRU�FODVVURRPV��
RIILFHV��FRQIHUHQFHV�DQG�ODERUDWRULHV���6WHSV�IURP�WKH�
IURQW�GRRU�DUH�DFUHV�RI�SURWHFWHG�IRUHVW�RIIHULQJ�D� 
PRVDLF�RI�KDELWDWV�IRU�UHVHDUFK�DQG�VWXG\�� 
&LQFLQQDWL�1DWXUH�&HQWHU 
�����7HDOWRZQ�5RDG��0LOIRUG��2+������ 
ZZZ�&LQF\1DWXUH�RUJ 
3URMHFW���&HQWHU�IRU�&RQVHUYDWLRQ� 
'DWHU�*UDQW������������-DQXDU\��������WKLUG�RI�WKUHH�JUDQWV�
RI�D����������FRPPLWPHQW� 
 
&LQFLQQDWL�2EVHUYDWRU\ &HQWHU�-�������� 
7KH�&LQFLQQDWL�2EVHUYDWRU\�&HQWHU�PDLQWDLQV�WKH� 
LQWHJULW\�DQG�KHULWDJH�RI�WKH�KLVWRULF���WK FHQWXU\� 
REVHUYDWRU\�ZKLOH�SURPRWLQJ�WKH�VWXG\�DQG�SUDFWLFH� 
RI���VW FHQWXU\�DVWURQRP\���3URJUDPPLQJ�LQFOXGHV�
67(0�OHDUQLQJ�IRU VWXGHQWV�.-����DV�ZHOO�DV�FODVVHV��
WRXUV��DQG�HYHQWV�RQ�WKH�VWXG\�RI�DVWURQRP\�WKDW�VHUYH�
RYHU��������SHRSOH�DQQXDOO\� �$�'DWHU�JUDQW�VXSSRUWHG�
IXQGLQJ�RI�D�GRFHQW�SRVLWLRQ��D�NH\�IXOOWLPH�VWDII SHUVRQ�
ZKR�DQVZHUV�SKRQHV��DVVLVWV�ZLWK�DGPLQLVWUDWLYH�WDVNV��
ZHOFRPHV�YLVLWRUV�WR�WKH�2EVHUYDWRU\��DQG�DVVLVWV�ZLWK�
JURXSV�RQ�ILHOG�WULSV�WKDW�QXPEHU��������VWXGHQWV 
DQQXDOO\���$�GD\WLPH�WRXU�VFKHGXOH�DV�ZHOO�DV�VRODU�
YLHZLQJ�DUH�QRZ�DYDLODEOH�IRU�YLVLWRUV��� 
&LQFLQQDWL�2EVHUYDWRU\ &HQWHU 
�����2EVHUYDWRU\�3ODFH��&LQFLQQDWL��2+������ 
ZZZ�FLQFLQQDWLREVHUYDWRU\�RUJ 
3URMHFW���'RFHQW�3RVLWLRQ 
'DWHU�*UDQW������������$XJXVW������� 
 
&LQFLQQDWL�2SHUD�-�������� 
&LQFLQQDWL�2SHUD�LV�WKH�UHJLRQ¶V�SUHPLHUH�RSHUD� 
FRPSDQ\�DQG�WKH�VHFRQG�ROGHVW�LQ�WKH�8�6���7KH�'DWHU�
)RXQGDWLRQ�KHOSHG�VXSSRUW�2SHUD�2XWERXQG�������



��� 

 

 
 
 
 
 

ZKLFK�FRQWDLQHG�IRXU�HOHPHQWV�����7KH�%DUEHU�RI� 
6HYLOOH��DQ�DEEUHYLDWHG�YHUVLRQ�RI�5RVVLQL¶V�FRPHGLF�
RSHUD�����WKH�2SHUD�([SUHVV��D�QRQ-WUDGLWLRQDO�PRGH� 
RI�GHOLYHULQJ�VKRUW�DQG�IUHH�RSHUD�H[SHULHQFHV�GLUHFWO\�
LQWR�FRPPXQLWLHV�����)LQG�<RXU�9RLFH��D�VL[-ZHHN� 
UHVLGHQF\�ZLWK�WKH�.-��DIWHU-VFKRRO�SURJUDP�DW�5LYHU�
YLHZ�(DVW��DQG����&RPPXQLW\�2SHQ�'UHVV�5HKHDUVDO�� 
D�IHVWLYH�HYHQW�ZKHUH�FKLOGUHQ�DQG�\RXWK�H[SHULHQFHG�D�
OLYH�RSHUD�SHUIRUPDQFH�E\�DWWHQGLQJ�WKH�GUHVV�UHKHDUVDO�
RI�&LQFLQQDWL�2SHUD¶V�SURGXFWLRQ�RI�3XFFLQL¶V�/D� 
%RKHPH��IUHH�RI�FKDUJH���2SHUD�2XWERXQG�UHDFKHG� 
D�WRWDO�DXGLHQFH�������FKLOGUHQ�DQG�\RXWK� 
&LQFLQQDWL�2SHUD 
�����(OP�6WUHHW��&LQFLQQDWL��2+ ����� 
ZZZ�FLQFLQQDWLRSHUD�RUJ 
3URMHFW���2SHUD�2XWERXQG����� 
'DWHU�*UDQW������������$SULO������� 
 
&LQFLQQDWL�3OD\KRXVH�LQ�WKH�3DUN�-�������� 
7KH�3OD\KRXVH�RIIHUV�DQ�H[WHQVLYH�UDQJH�RI�HGXFDWLRQDO�
SURJUDPV�WKDW�UHDFK�RYHU��������VWXGHQWV�DQQXDOO\���
6XSSRUW�IURP�D�'DWHU�JUDQW�HQDEOHG�WKH�3OD\KRXVH� 
WR�WRXU�D�IXOO\-VWDJHG�DGDSWDWLRQ�RI�&�6��/HZLV¶V� 
FODVVLF�7KH�/LRQ��7KH�:LWFK��DQG�7KH�:DUGUREH� 
WR����HOHPHQWDU\�VFKRROV�WKURXJK����SHUIRUPDQFHV�
DFURVV�WKH�WULVWDWH���7KURXJK�WKLV�SURGXFWLRQ���������
VWXGHQWV�LQ�JUDGHV�.-�������RI�ZKRP�ZHUH�IURP�XQGHU�
VHUYHG�FRPPXQLWLHV�ZLWK�PLQLPDO�WR�QR�DUWV�HGXFDWLRQ�
FXUULFXOXP��ZHUH�DEOH�WR�H[SHULHQFH�OLYH�WKHDWUH���7KH�
3OD\KRXVH�SURGXFHG�VWXG\�JXLGHV�DQG�KHOG�DFWRU-OHG�
GLVFXVVLRQV�DIWHU�WKH�SHUIRUPDQFHV�WR�VWUHQJWKHQ�OHDUQ�
LQJ�DQG�HQJDJHPHQW���0HPEHUV�RI�WKH�3OD\KRXVH¶V� 
$FWLQJ�,QWHUQVKLS�3URJUDP�SHUIRUPHG�WKH�SOD\��JLYLQJ�
WKHVH�\RXQJ��SURIHVVLRQDO�DFWRUV�LQYDOXDEOH�UHDO�ZRUOG� 
H[SHULHQFH� 
&LQFLQQDWL�3OD\KRXVH�LQ�WKH�3DUN 
����0RXQW�$GDPV�&LUFOH��&LQFLQQDWL��2+������ 
ZZZ�FLQF\SOD\�FRP 
3URMHFW� �2XWUHDFK�7RXU�RI�7KH�/LRQ��7KH�:LWFK�� 
DQG�7KH�:DUGUREH� 
'DWHU�*UDQW� ����������6HSWHPEHU������� 
 
&LQFLQQDWL�3XEOLF�5DGLR�-�������������������
�������  
:*8&�DQG�:9;8�SRVLWLYHO\�LPSDFW�\RXQJ�SHRSOH�
WKURXJK�SURJUDPPLQJ�DQG�RWKHU�LQLWLDWLYHV�WKDW�DUH� 
VXSSRUWHG�E\�'DWHU�)RXQGDWLRQ�JUDQWV���7KH�)RXQGDWLRQ�
XVHG�RQ-DLU�DQQRXQFHPHQWV�WR�KLJKOLJKW�WKH�JRRG�ZRUN�
EHLQJ�GRQH�E\�LWV�JUDQW�UHFLSLHQWV�DQG�WR�HQFRXUDJH�QHZ�
JUDQW�DSSOLFDWLRQV�IURP�QRQSURILW�RUJDQL]DWLRQV�IRU� 
GHVHUYLQJ�SURMHFWV�� 
���:*8&¶V�&ODVVLFV�IRU�.LGV�ZLWK�KRVW�1DRPL�/HZLQ�
LQWURGXFHV�FKLOGUHQ�WR�FODVVLFDO�PXVLF�LQ�DQ�HQWHUWDLQLQJ�
ZD\�RQ�ZHHNO\�UDGLR�EURDGFDVWV�DW������RQ�6DWXUGD\�
PRUQLQJV�DW�������D�P��DQG�6XQGD\�HYHQLQJV�DW������
S�P���0RUH�WKDQ�������OLVWHQHUV�WXQH�LQ�HYHU\�ZHHN� 



��� 

 

WR�H[SORUH�WKH�PXVLF�RI�FRPSRVHUV��OHDUQ�DERXW�PXVLF�
WKHRU\��DQG�GHYHORS�DQ�DSSUHFLDWLRQ�RI�FODVVLFDO�PXVLF���
&ODVVLF¶V�ZHE�VLWH�ZZZ�&ODVVLFVIRU.LGV�RUJ�RIIHUV�IXQ�
PXOWLPHGLD�JDPHV��DUFKLYHG�UDGLR�VKRZV��D�PXVLFDO� 
GLFWLRQDU\��DQG�LQWHUDFWLYH�PXVLFDO�IHDWXUHV��DV�ZHOO�DV�
FXUULFXOXP�PDWHULDOV�IRU�WHDFKHUV���6WXGHQWV�DQG�WHDFKHUV�
PDGH�RYHU���������YLVLWV�WR�WKH�ZHE�VLWH�ODVW�\HDU��DQG�
PRUH�WKDQ��������GRZQORDGHG�D�&ODVVLFV�SRGFDVW� 
���:9;8¶V�HGXFDWLRQ�RXWUHDFK�SURJUDP��'HPRFUDF\�
DQG�0H��KHOSV�VWXGHQWV�EHWWHU�XQGHUVWDQG�WKHLU�UROHV�DV�
FLWL]HQV��LQFOXGLQJ�WKH�UROH�MRXUQDOLVP�SOD\V�LQ�WKH� 
GHPRFUDWLF�SURFHVV���1HZ�OHVVRQ�SODQV�DERXW�WKH� 
&RQVWLWXWLRQ��JHUU\PDQGHULQJ��YRWLQJ�ULJKWV�DQG�FLYLF�
OHDGHUVKLS�ZHUH�DGGHG���:9;8�DOVR�SURGXFHG�D� 
'HPRFUDF\�DQG�0H�YLGHR��$�&RQYHUVDWLRQ�$ERXW� 
-RXUQDOLVP��IHDWXULQJ�VWXGHQW�UHSRUWHUV�LQWHUYLHZLQJ�
:9;8�UHSRUWHUV�DERXW�WKHLU�FDUHHUV�WR�SURYLGH�LQVLJKW�
LQWR�MRXUQDOLVP�DV�D�FDUHHU�RSWLRQ�� 
&LQFLQQDWL�3XEOLF�5DGLR��,QF��-������:*8&�DQG������:9;8 
�����&HQWUDO�3DUNZD\��&LQFLQQDWL��2+������ 
ZZZ�ZJXF�RUJ�DQG�ZZZ�ZY[X�RUJ 
3URMHFWV���3URJUDPPLQJ�IRU�\RXQJ�SHRSOH��&ODVVLFV�IRU�.LGV�
�:*8&��DQG�'HPRFUDF\�DQG�0H��:9;8� 
'DWHU�*UDQWV������������������������������$XJXVW������� 
 
&LQFLQQDWL�5HFUHDWLRQ�&RPPLVVLRQ�)RXQGDWLRQ�-�
������� 
5LYHU7UHN��D���-PLOH�MRXUQH\�GRZQ�WKH�/LWWOH�0LDPL�
5LYHU�HQGLQJ�DW�&LQFLQQDWL¶V�3XEOLF�/DQGLQJ��LV�D�ZHHN-
ORQJ�SURJUDP RI�VHOI-GLVFRYHU\�GHVLJQHG�WR�HQKDQFH� 
WKH�FRQILGHQFH��XQGHUVWDQGLQJ�DQG�OHDGHUVKLS�VNLOOV� 
RI�&LQFLQQDWL�DUHD�\RXWK�DQG�\RXWK-DW-ULVN���)LIW\� 
WHHQDJH�SDUWLFLSDQWV�KDYH�WKH�RSSRUWXQLW\�WR�UH-HQYLVLRQ�
WKHPVHOYHV�RQ�QHXWUDO�WXUI��DZD\�IURP�WKH�QRUPDO� 
LQIOXHQFHV�RI�WKHLU�SHUVRQDO�HQYLURQPHQW���7KH\�SUDFWLFH�
PDNLQJ�GLIIHUHQW�FKRLFHV�LQ�WKHLU�OLYHV��ZKLOH�WKH\�DUH�
H[SRVHG�WR�WKH�QDWXUDO�ZRUOG�VXUURXQGLQJ�WKHP���0DQ\�
SDUWLFLSDQWV�DUH�QHZ�WR�WKH�RXWGRRUV�ZKLFK�PDNHV� 
DFTXLULQJ�FDPSLQJ�DQG�FDQRHLQJ�VNLOOV�DOO�WKH�PRUH� 
UHZDUGLQJ���9HWHUDQ�SDUWLFLSDQWV�DUH�VHOHFWHG�WR�VHUYH�DV�
3HHU�/HDGHUV�IRU�5LYHU7UHN�� 
&LQFLQQDWL�5HFUHDWLRQ�&RPPLVVLRQ�)RXQGDWLRQ 
����&HQWUDO�$YHQXH��6XLWH������&LQFLQQDWL��2+������ 
ZZZ�FLQF\UHF�RUJ 
3URMHFW���5LYHU7UHN����� 
'DWHU�*UDQW������������0DUFK������� 
 
&LQFLQQDWL�6FKRODUVKLS�)RXQGDWLRQ�-�������� 
&6)�ZRUNV�WR�LQFUHDVH�FROOHJH�DWWDLQPHQW�DQG�VXFFHVV�
IRU�*UHDWHU�&LQFLQQDWL�VWXGHQWV�E\�DGPLQLVWHULQJ�QHHG-
EDVHG�VFKRODUVKLSV�RQ�EHKDOI�RI�LQGLYLGXDOV��EXVLQHVVHV�
DQG�RUJDQL]DWLRQV���$�'DWHU�JUDQW�RI���������WR�WKH�1HZ�
+RUL]RQV�6FKRODUVKLS�)XQG�SURYLGHG�UHQHZDEOH��������
DQQXDO�VFKRODUVKLSV�WR�ILYH������JUDGXDWHV�RI�*LOEHUW�$��
'DWHU�+LJK�6FKRRO��QDPHG�IRU�&KDUOHV�'DWHU¶V�JUDQG-
IDWKHU����3ULRU�JUDQWV�FRQWLQXHG�WR�VXSSRUW�SUHYLRXV�



��� 

 

VFKRODUVKLS�UHFLSLHQWV���%HIRUH�'DWHU�+LJK�6FKRRO� 
H[LVWHG�DQG�JUDGXDWHG�LWV�ILUVW�FODVV��WKH�)RXQGDWLRQ�
JDYH�VFKRODUVKLSV�WR�JUDGXDWLQJ�VHQLRUV�DW�RWKHU�KLJK�
VFKRROV�ZKR�KDG�DWWHQGHG�'DWHU�-XQLRU�+LJK�� 7KH�
)RXQGDWLRQ�KDV�PDGH�D���������JUDQW�DQQXDOO\�VLQFH�
�����WR�SURYLGH�VFKRODUVKLSV�WR�JUDGXDWLQJ�'DWHU�+LJK�
VHQLRUV�ZLWK�SURYHQ�ILQDQFLDO�QHHG�� 7KLV�VXSSRUW�WRWDOV�
RYHU����PLOOLRQ� 
&LQFLQQDWL�6FKRODUVKLS�)RXQGDWLRQ 
����0DLQ�6WUHHW��6XLWH�������&LQFLQQDWL��2+������ 
ZZZ�FLQFLQQDWLVFKRODUVKLSIRXQGDWLRQ�RUJ 
3URMHFWV���&ROOHJH�VFKRODUVKLSV�IRU�'DWHU�+LJK�6FKRRO� 
JUDGXDWLQJ�VHQLRUV� 
'DWHU�*UDQW������������$SULO������� 
 
&LQFLQQDWL�6KDNHVSHDUH�&RPSDQ\�-�������� 
&LQFLQQDWL�6KDNHVSHDUH�LV�D�UHVLGHQW�HQVHPEOH�WKHDWUH�
FRPSDQ\�EULQJLQJ�6KDNHVSHDUH�DQG�WKH�&ODVVLFV�WR�OLIH�
IRU�DXGLHQFHV�RI�DOO�DJHV���7KH�&6&�(GXFDWLRQ�3URJUDP�
H[SDQGV�WKH�UHDFK�RI�WKH�FRPSDQ\¶V�PLVVLRQ��LQYLWLQJ�
VWXGHQWV�WR�MRLQ�WKH�FRQYHUVDWLRQ�DERXW�6KDNHVSHDUH��WKH�
FODVVLFV��DQG�GUDPD��DQG�HQFRXUDJLQJ�LQGLYLGXDOV�RI�DOO�
DJHV�WR�SDUWLFLSDWH�LQ�WKH�DUWV� �$�'DWHU�JUDQW�KHOSHG�
&6&�SURYLGH�WKH�SHUIRUPDQFHV��ZRUNVKRSV��FODVVHV��
DQG�FDPSV�WKDW�LPSURYH�VWXGHQWV¶�FRPSUHKHQVLRQ�RI�
6KDNHVSHDUH¶V�WH[W�DQG�WKHLU�DSSUHFLDWLRQ�RI�WKHDWUH���
7KH�SURJUDP�UHDFKHG�PRUH�WKDQ��������VWXGHQWV�DW�RYHU�
����VFKRROV���)UHH�SURJUDPV�WR�XQGHU-UHVRXUFHG�VFKRROV�
DQG�XQGHUVHUYHG�VWXGHQWV�DFFRXQWHG�IRU�DERXW�����RI�
WKH�RXWUHDFK��� 
&LQFLQQDWL�6KDNHVSHDUH�&RPSDQ\ 
�����(OP�6W��&LQFLQQDWL��2+������ 
ZZZ�FLQF\VKDNHV�FRP 
3URMHFW���&6&�(GXFDWLRQ�3URJUDP 
'DWHU�*UDQW������������6HSWHPEHU������� 
 
&LQFLQQDWL�6\PSKRQ\�2UFKHVWUD�-�������� 
7KH�&62¶V�FRUH�HGXFDWLRQDO�DQG�FRPPXQLW\�HQJDJH�
PHQW�SURJUDPV�HVWDEOLVK�OLIH-ORQJ�UHODWLRQVKLSV�ZLWK� 
WKH�FRPPXQLW\�ZKLOH�SURPRWLQJ�DFWLYH�SDUWLFLSDWLRQ�LQ� 
PXVLF���0RUH�WKDQ��������VWXGHQWV��WHDFKHUV�DQG�DGXOWV�
EHQHILWHG�IURP�<RXQJ�3HRSOH¶V�&RQFHUWV�DW�0XVLF�+DOO�
DQG�YLVLWV�E\�&62�PXVLFLDQV�DQG�YROXQWHHUV�WR�RYHU����
FODVVURRPV�DQG�RWKHU�FRPPXQLW\�ORFDWLRQV���$�'DWHU�
JUDQW�VXSSRUWHG�IUHH�DQG�UHGXFHG-SULFH�WLFNHW�RXWUHDFK���
(GXFDWRU�ZRUNVKRSV��SUH-FRQFHUW�OHFWXUHV��DUWLVW� 
PHHW-DQG-JUHHWV��WKH�&ODVVLFDO�5RRWV�&RPPXQLW\�0DVV�
&KRLU��DQG�WKH�&LQFLQQDWL�6\PSKRQ\�<RXWK�2UFKHVWUD�
DOVR�SURYLGHG�RSSRUWXQLWLHV�IRU�FRQWLQXHG�PXVLF� 
HGXFDWLRQ�DQG�SDUWLFLSDWLRQ�IURP�DOO�DJHV���$�KLJKOLJKW�
IRU�WKH�\HDU�FDPH�DV�WKH�<RXWK�2UFKHVWUD�SHUIRUPHG� 
LWV�ILUVW�VWDQG-DORQH�FRQFHUW�RQ�WKH�0XVLF�+DOO�VWDJH� 
&LQFLQQDWL�6\PSKRQ\�2UFKHVWUD 
�����(OP�6WUHHW��&LQFLQQDWL��2+������ 
ZZZ�FLQFLQQDWLV\PSKRQ\�RUJ 
3URMHFW���(GXFDWLRQ�3URJUDPV 
'DWHU�*UDQW������������0D\������� 



��� 

 

&LQFLQQDWL�7KHUDSHXWLF�5LGLQJ�DQG� 
+RUVHPDQVKLS�-�������� 
&75+�HPSOR\V�HTXLQH-DVVLVWHG�DFWLYLWLHV�DQG�WKHUDSLHV�
WR�EULQJ�KHDOLQJ��MR\�DQG�VHQVH�RI�SXUSRVH�WR�FKLOGUHQ��
DGXOWV�DQG�YHWHUDQV�ZLWK�GLVDELOLWLHV���(TXLQH�WKHUDS\�LV�
XQLTXHO\�VXLWHG�WR�KHOS�SDUWLFLSDQWV�RYHUFRPH�DOO�VRUWV�
RI�FKDOOHQJHV��DQG�WKLV�LV�UHIOHFWHG�LQ�JURZLQJ�FROODER�
UDWLRQV�ZLWK�&LQFLQQDWL�&KLOGUHQ¶V�+RVSLWDO��6WHSSLQJ�
6WRQHV��WKH�9�$���+RVSLFH�RI�&LQFLQQDWL�DQG�RWKHUV���$�
'DWHU�JUDQW�KHOSHG�VXEVLGL]H�WKH�FRVW�RI�\RXWK�SDUWLFL�
SDWLRQ�LQ�SURJUDPV�WKDW�SURYLGH�WKHUDSHXWLF�EHQHILWV�
FRXSOHG�ZLWK�WKH�MR\�RI�ULGLQJ�D�KRUVH��RIWHQ�WKH�RQO\�
WLPH�PDQ\�&75+��NLGV�H[SHULHQFH�WKH�VHQVDWLRQ�RI�
PRYLQJ�IUHHO\�WKURXJK�VSDFH ZLWKRXW�ILJKWLQJ� 
XQFRRSHUDWLYH�PXVFOHV�RU�HQJDJLQJ�D�ZKHHOFKDLU� 
&LQFLQQDWL�7KHUDSHXWLF�5LGLQJ�DQG�+RUVHPDQVKLS� 
�����8�6��+LJKZD\�����0LOIRUG��2+������ 
ZZZ�FWUK-RQOLQH�RUJ 
3URMHFW�7LWOH���5LGHUVKLSV�6R�(YHU\RQH�&DQ�5LGH 
'DWHU�*UDQW������������$XJXVW������� 
 
&LQFLQQDWL�:RUNV�-�������� 
&LQFLQQDWL�:RUNV�EULQJV�KRSH�DQG�HQFRXUDJHPHQW� 
WR�SHRSOH�OLYLQJ�LQ�SRYHUW\�ZKLOH�DVVLVWLQJ�WKHP�LQ� 
DGYDQFLQJ�WR�VHOI-VXIILFLHQF\�WKURXJK�HPSOR\PHQW��� 
&LQFLQQDWL�:RUNV�GLUHFWO\�DGGUHVVHV�WKH�URRWV�RI� 
SRYHUW\�WKURXJK�DQ�LQWHJUDWHG�DSSURDFK�WKDW�IRFXVHV� 
RQ�SHUVRQDO�VWDELOLW\��MRE�UHWHQWLRQ�DQG�DGYDQFHPHQW���
7KH�IRFXV�LV�RQ�SUH-�DQG�SRVW-HPSOR\PHQW�VHUYLFHV�
FRPELQHG�ZLWK�ORQJ-WHUP��RQH-RQ-RQH�VXSSRUW�WR� 
KHOS�IDPLOLHV�PRYH�IURP�SRYHUW\�WR�VHOI-VXIILFLHQF\��� 
$�³ZRUN�ILUVW´�DSSURDFK�LV�FHQWHUHG�RQ�EXLOGLQJ� 
IXQGDPHQWDO�ZRUNSODFH�DQG�FDUHHU�PDQDJHPHQW�VNLOOV�
DORQJ�ZLWK�KHOSLQJ�PDQDJH�WKH�SHUVRQDO�DQG�OLIH� 
EDUULHUV�WKDW�RIWHQ�GHUDLO�WKRVH�LQ�SRYHUW\���7KH�-RE�
5HDGLQHVV�SURJUDP��VXSSRUWHG�E\�WKH�'DWHU�)RXQGDWLRQ��
KHOSHG�����SHRSOH�JDLQ�HPSOR\PHQW�DQG�����UHDFK� 
HFRQRPLF�VHOI-VXIILFLHQF\� 
&LQFLQQDWL�:RUNV 
����:DOQXW�6WUHHW��&LQFLQQDWL��2+������ 
ZZZ�FLQFLQQDWLZRUNV�RUJ 
3URMHFW���-RE�5HDGLQHVV 
'DWHU�*UDQW������������)HEUXDU\������� 
 
&LQFLQQDWL�<RXWK�&ROODERUDWLYH�-�������� 
)RXQGHG�LQ�������&<&�SURYLGHV�D�UDQJH�RI�SURJUDPV�
IRU�DOPRVW�������GLVDGYDQWDJHG�VWXGHQWV�HDFK�\HDU���
&<&¶V�PLVVLRQ�LV�WR�HPSRZHU�YXOQHUDEOH�FKLOGUHQ� 
DQG�\RXQJ�DGXOWV�WR�RYHUFRPH�REVWDFOHV�DQG�VXFFHHG� 
LQ�HGXFDWLRQ��FDUHHU�DQG�OLIH���&<&�ZRUNV�ZLWK�VFKRROV�
DQG�WKH�ORFDO�FRPPXQLW\�WR�SURYLGH�SURJUDPV�WKDW� 
FUHDWH�D�SDWKZD\�WR�VXFFHVV��LQFOXGLQJ�0HQWRULQJ�� 
&ROOHJH�DQG�&DUHHU�6XFFHVV��DQG�:RUN�5HDGLQHVV���7KH�
-REV�IRU�&LQFLQQDWL�*UDGXDWHV�SURJUDP��VXSSRUWHG�E\�D�
'DWHU�JUDQW��SURYLGHG�DQ�DFFUHGLWHG�FDUHHU�SUHSDUDWLRQ�
FODVV�IRU�����VWXGHQWV�LQ�QLQH�SXEOLF�VFKRROV���7KH� 
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SURJUDP�ZDV�GHVLJQHG�WR�HPSRZHU�\RXWK�WR�VXFFHHG� 
LQ�HQUROOPHQW��HPSOR\PHQW�DQG�HQOLVWPHQW�������RI�
&<&�VHQLRUV�JUDGXDWHG�KLJK�VFKRRO�DQG�VXFFHVVIXOO\�
WUDQVLWLRQHG�WR�D�MRE��FROOHJH�RU�WKH�PLOLWDU\� 
&LQFLQQDWL�<RXWK�&ROODERUDWLYH 
����2DN�6WUHHW��&LQFLQQDWL�2+������ 
ZZZ�F\F\RXWK�RUJ 
3URMHFW���-REV�IRU�&LQFLQQDWL�*UDGXDWHV�3URJUDP 
'DWHU�*UDQW������������-XO\������� 
 
&LW\�*RVSHO�0LVVLRQ�-�������� 
&LW\�*RVSHO�0LVVLRQ�HPSRZHUV�PHQ��ZRPHQ�DQG� 
DW-ULVN�\RXWK�WR�EUHDN�WKH�F\FOH�RI�SRYHUW\���7KH� 
0LVVLRQ¶V�SURJUDPV�DQG�VHUYLFHV�DUH�FHQWHUHG�RQ� 
FDULQJ��SHUVRQDO�UHODWLRQVKLSV�IRFXVHG�LQ�IRXU�NH\� 
DUHDV��IRRG�DQG�VKHOWHU��DGGLFWLRQ�UHFRYHU\��MRE� 
UHDGLQHVV�DQG�SODFHPHQW��DQG�SURJUDPV�IRU�DW-ULVN�
\RXWK���:LWK�'DWHU�JUDQW�VXSSRUW��WKH�:KL]�.LGV� 
WXWRULQJ�DQG�PHQWRULQJ�SURJUDP�VHUYHG�PRUH�WKDQ�
������\RXWK�ZKR�DUH�DFDGHPLFDOO\�DW-ULVN�EHFDXVH�RI�
GLVDELOLWLHV��SRYHUW\��DQG�RU�KRPHOHVVQHVV���9ROXQWHHUV�
SURYLGH�RQH-WR-RQH�WXWRULQJ�DQG�PHQWRULQJ�WR�WKH�VDPH�
FKLOG�\HDU-URXQG���7KH�SURJUDP�KHOSV�\RXWK�RYHUFRPH�
GLIILFXOW�OLIH�FLUFXPVWDQFHV�DQG�OHDUQLQJ�FKDOOHQJHV� 
&LW\�*RVSHO�0LVVLRQ 
�����'DOWRQ�$YHQXH��&LQFLQQDWL��2+������ 
ZZZ�FLW\JRVSHOPLVVLRQ�RUJ 
3URMHFW���:KL]�.LGV�7XWRULQJ�DQG�0HQWRULQJ 
'DWHU�*UDQW������������)HEUXDU\������� 
 
&LYLF�*DUGHQ�&HQWHU�-�������� 
7KH�&LYLF�*DUGHQ�&HQWHU�EXLOGV�FRPPXQLW\�WKURXJK�
JDUGHQLQJ��HGXFDWLRQ�DQG�HQYLURQPHQWDO�VWHZDUGVKLS���
)DPLOLHV�DQG�QHLJKERUV�WRJHWKHU�DUH�WDXJKW�KRZ�WR�OLYH�
ZHOO��VXSSRUW�HDFK�RWKHU��DQG�HQMR\�WKH�ERXQW\�RI�WKH�
JDUGHQ���$�'DWHU�JUDQW�IXQGHG�WKH�<RXWK�(GXFDWLRQ��
ZKLFK�LQFOXGHV�D�UREXVW�VFKRRO�JDUGHQ�SURJUDP�WKDW�
FRQQHFWV�DQG�VXSSRUWV�ERWDQLFDO�HGXFDWLRQ�DW�RYHU� 
����VFKRRO�DQG�\RXWK�RUJDQL]DWLRQV��RXWUHDFK�YLVLWV� 
WR�VFKRROV�DQG�FRPPXQLW\�FHQWHUV��SURIHVVLRQDO� 
GHYHORSPHQW�ZRUNVKRSV�IRU�WHDFKHUV��DQG�D�IUHH� 
JDUGHQ-WR-WDEOH�IDPLO\�VXPPHU�FDPS�H[SHULHQFH� 
FRQGXFWHG�LQ�VHYHUDO�FRPPXQLW\�JDUGHQV�DURXQG� 
*UHDWHU�&LQFLQQDWL���(GXFDWLRQ�SURJUDPV�UHDFKHG� 
������FKLOGUHQ�DQG�DGXOWV�LQ������� 
7KH�&LYLF�*DUGHQ�&HQWHU�RI�*UHDWHU�&LQFLQQDWL 
�����5HDGLQJ�5RDG��&LQFLQQDWL��2+������ 
ZZZ�FLYLFJDUGHQFHQWHU�RUJ 
3URMHFW���<RXWK�(GXFDWLRQ 
'DWHU�*UDQW������������$XJXVW������� 
 
&RPPXQLW\�0HDO�&HQWHU�-�������� 
)RXQGHG�LQ�������WKH�&RPPXQLW\�0HDO�&HQWHU�VHUYHV�
DQ�DYHUDJH�RI�����PHDOV�WR�JXHVWV�RQ�0RQGD\��7XHVGD\�
DQG�)ULGD\�HYHQLQJV�DW�WKUHH�FKXUFK�ORFDWLRQV�LQ�WKH�
+DPLOWRQ��2KLR�DUHD���7KH�IRFXV�LV�PHHWLQJ�VRPH�RI�WKH�
VRFLDO��SK\VLFDO�DQG�VSLULWXDO�QHHGV�RI�WKH�KRPHOHVV� 
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WKH�ZRUNLQJ�SRRU��DQG�KXQJU\�SHRSOH�LQ�WKH� 
FRPPXQLW\���*XHVWV�PD\�KDYH�DV�PDQ\�KHOSLQJV�DV� 
WKH\�ZDQW���$�'DWHU�JUDQW�KHOSHG�IXQG�WKH�SXUFKDVH� 
RI�IRRG�DQG�VXSSOLHV�DQG�FRYHUHG�DOPRVW�KDOI�WKH�RUJDQ�
L]DWLRQ¶V�DQQXDO�H[SHQVHV���3DUWQHUVKLSV�ZLWK�VFKRROV�
DQG�DQ�H[WHQVLYH�DQG�HIIHFWLYH�XVH�RI�YROXQWHHU�VXSSRUW�
UHVXOWV�LQ�D�VDIH��LQYLWLQJ��GLJQLILHG�KDYHQ�ZKHUH�DQ\RQH�
LQ�QHHG�FDQ�HQMR\�D�KRW��KRPHPDGH�PHDO�� 
&RPPXQLW\�0HDO�&HQWHU� 
�����+DPLOWRQ-5LFKPRQG�5RDG��+DPLOWRQ��2+������ 
3URMHFW�7LWOH���2SHUDWLRQDO�)XQGLQJ 
'DWHU�*UDQW������������$XJXVW������� 
 
&RQWHPSRUDU\�$UWV�&HQWHU�-�������� 
7KURXJK�H[KLELWLRQV��SHUIRUPDQFHV��DQG�HGXFDWLRQDO�
RXWUHDFK�SURJUDPV��WKH�&RQWHPSRUDU\�$UWV�&HQWHU� 
SURYLGHV�H[SHULHQFHV�WKDW�HQJDJH�DQG�LQWHUDFW�ZLWK�WKH�
DUW�DQG�LGHDV���&$&�<RXWK�(GXFDWLRQ�3URJUDPPLQJ�LV�
GHVLJQHG�WR�FUHDWH�H[SHULHQFHV�HQDEOLQJ�\RXQJ�YLVLWRUV�
DQG�WKHLU�FDUHJLYHUV�RU�WHDFKHUV�WR�HQJDJH�ZLWK��WKLQN�
DERXW��DQG�HQMR\�FRQWHPSRUDU\�DUW���,Q�������WKH�&$&�
KHOG�RYHU�����HYHQWV�DQG�UHDFKHG��������FKLOGUHQ�DQG�
DGXOWV�WKURXJK�SURJUDPPLQJ�IXQGHG�LQ�SDUW�E\�D�'DWHU�
JUDQW���(GXFDWLRQ�SURJUDPV�DUH�LQVSLUHG�E\�&$&� 
H[KLELWLRQV��H[SORUH�FUHDWLYLW\��DQG�HQFRXUDJH� 
H[SHULPHQWDWLRQ�WR�HQJDJH�YLVLWRUV�DQG�SURPRWH� 
DQ�LQWHUHVW�LQ�DUW��� 
&RQWHPSRUDU\�$UWV�&HQWHU 
���(DVW�6L[WK�6WUHHW��&LQFLQQDWL��2+������ 
ZZZ�&RQWHPSRUDU\$UWV&HQWHU�RUJ 
3URMHFW���<RXWK�(GXFDWLRQ�3URJUDPPLQJ 
'DWHU�*UDQW������������-XO\������� 
 
&RXQFLO�RQ�&KLOG�$EXVH�-�������� 
7KH�&RXQFLO�RQ�&KLOG�$EXVH��&2&$��ZRUNV�WR� 
SURWHFW�DQG�HGXFDWH�FKLOGUHQ�VR�WKH\�FDQ�WKULYH�DW�
VFKRRO�DQG�KRPH���$�'DWHU�JUDQW�VXSSRUWHG�HIIRUWV�WR�
HGXFDWH�FKLOGUHQ�DERXW�WKH�HIIHFWV�RI�EXOO\LQJ�RU�DEXVH��� 
&2&$�RIIHUV�VHVVLRQV�LQ�WKH�IDPLOLDULW\�RI�WKH�FKLOG¶V�
FODVVURRP���$IWHUZDUG��FKLOGUHQ�KDYH�WKH�RSSRUWXQLW\� 
WR�VSHDN�WR�RQH�RI�WKH�FODVVURRP�HGXFDWRUV�SULYDWHO\� 
WR�H[SUHVV�DQ\�FRQFHUQV���,Q�����������FODVVURRP�
SUHVHQWDWLRQV�ZHUH�JLYHQ�DW����GLIIHUHQW�VFKRROV���2YHU�
�������FKLOGUHQ�ZHUH�VHUYHG���7KHUH�ZHUH�DOPRVW�����
GLVFORVXUHV�UHTXLULQJ�IROORZ�XS�E\�WKH�VFKRRO�DQG� 
IXUWKHU�DGXOW�LQWHUYHQWLRQ��� 
&RXQFLO�RQ�&KLOG�$EXVH 
�����5HDGLQJ�5RDG��&LQFLQQDWL��2+������ 
ZZZ�FRFDFKLOG�RUJ 
3URMHFW���6FKRRO-EDVHG�3HUVRQDO�6DIHW\�3URJUDP 
'DWHU�*UDQW������������)HEUXDU\������� 
 
*LOEHUW�$��'DWHU�+LJK�6FKRRO�-�������� 
1DPHG�IRU�&KDUOHV�'DWHU¶V�JUDQGIDWKHU��*LOEHUW�$�� 
'DWHU�+LJK�6FKRRO�LV�D�ULJRURXV��FROOHJH-SUHSDUDWRU\�
ZHVWVLGH�VFKRRO�WKDW�VHUYHV�VWXGHQWV�LQ�JUDGHV��-�����$�
'DWHU�)RXQGDWLRQ�JUDQW�IXQGHG�WZR�VXPPHU�SURJUDPV�



��� 

 

WKDW�KHOS�VWXGHQWV�WR�WUDQVLWLRQ�DQG�H[FHO�LQ�WKHLU�QH[W�
OHYHO�RI�DFDGHPLFV���0RPHQWXP�6XPPHU�%ULGJH� 
VWULYHV�WR�LPSURYH�WKH�WUDQVLWLRQ�RI�����VL[WK JUDGHUV�
LQWR�VHYHQWK JUDGH���7KH�SURJUDP�VXSSRUWV�VWXGHQWV� 
LQ�IRUPLQJ�SRVLWLYH�UHODWLRQVKLSV�ZLWK�SHHUV�DQG� 
DGXOWV��EXLOGV�WKHLU�FDSDFLW\�WR�DFFHVV�DQG�QDYLJDWH� 
RSSRUWXQLWLHV�IRU�JURZWK�DQG�LQYROYHPHQW��DQG� 
LQFUHDVHV�WKHLU�DELOLW\�WR�VXFFHHG�LQ�DFDGHPLF�VHWWLQJV���
$3�%RRW�&DPS�VHUYHG�DERXW�IRUW\�VWXGHQWV�DQG�IRFXVHV�
RQ�WKHLU�WUDQVLWLRQ�LQWR�$GYDQFHG�3ODFHPHQW�FRXUVHV� 
*LOEHUW�$��'DWHU�+LJK�6FKRRO  
�����)HUJXVRQ�5RDG��&LQFLQQDWL��2+������ 
ZZZ�GDWHUKLJKVFKRRO�FSV-N���RUJ 
3URMHFW���0RPHQWXP�6XPPHU�%ULGJH�DQG�$3�%RRW�&DPS 
'DWHU�*UDQW������������-XO\������� 
 
'&&+�&HQWHU�IRU�&KLOGUHQ�DQG�)DPLOLHV�-�
������� 
'&&+�&HQWHU�LV�D�PXOWLIDFHWHG�DJHQF\�LQ�)RUW� 
0LWFKHOO��.HQWXFN\�ZLWK�D�5HVLGHQWLDO�7UHDWPHQW� 
&HQWHU�IRU�FKLOGUHQ�DJHV�VL[�WKURXJK����ZKR�DUH�YLFWLPV�
RI�H[WUHPH�DEXVH�DQG�QHJOHFW���7KHUDSLVWV�XVH�D�YDULHW\�
RI�WUHDWPHQW�PRGDOLWLHV��DQG�RQH�HVSHFLDOO\�VXLWHG�WR�
YLFWLPV�RI�DEXVH�LV�HTXLQH�WKHUDS\���$�'DWHU�JUDQW�
KHOSHG�IXQG�VWDEOH�DUHD�UHIXUELVKLQJ��IHQFLQJ��DQG�D�
EDVLF�RXWGRRU�ULGLQJ�DUHQD��DV�ZHOO�DV�WKH�SXUFKDVH�RI�
KHOPHWV��JURRPLQJ�LWHPV��DQG�WDFN���6HVVLRQV�EHJDQ�LQ�
�����DQG�E\�DOO�DFFRXQWV�WKH�(TXLQH�3URJUDP�LV�D� 
VXFFHVV���'&&+�EHKDYLRUDO�WKHUDSLVWV�UHSRUW�WKDW�WKH�
FKLOGUHQ�HQMR\�VSHQGLQJ�WLPH�ZLWK�WKH�KRUVHV��ZKLFK�
KDV�LQFUHDVHG�WKHLU�SURJUHVV�LQ�WKHUDS\�VHVVLRQV��� 
'&&+�&HQWHU�IRU�&KLOGUHQ�DQG�)DPLOLHV 
���2USKDQDJH�5RDG��)RUW�0LWFKHOO��.<������ 
ZZZ�'&&+&HQWHU�RUJ 
3URMHFW���(TXLQH�7KHUDS\�IRU�9LFWLPV�RI�&KLOG�$EXVH� 
DQG�1HJOHFW 
'DWHU�*UDQW������������6HSWHPEHU������� 
 
'H3DXO�&ULVWR�5H\�+LJK�6FKRRO�-�������� 
(YHU\�SHUVRQ��SURJUDP�DQG�DFWLYLW\�DW�'H3DXO�&ULVWR�
5H\�IRFXVHV�RQ�SUHSDULQJ�ORZ-LQFRPH�VWXGHQWV�DFDGHP�
LFDOO\��VRFLDOO\�DQG�ILQDQFLDOO\�IRU�FROOHJH���0RVW�DUH�WKH�
ILUVW�LQ�WKHLU�IDPLOLHV�WR�JR�WR�FROOHJH���$�'DWHU�JUDQW�
VXSSRUWHG�WZR�LQLWLDWLYHV���7KH�IRXU-\HDU�&ROOHJH� 
&RXQVHOLQJ�3URJUDP�LQFOXGHV�FROOHJH�HQWUDQFH�WHVW�
SUHSDUDWLRQ��VXPPHU�FROOHJH�LQWURGXFWRU\�SURJUDPV��
DQG�KDQGV-RQ�KHOS�ZLWK�DSSOLFDWLRQV�DQG�ILQDQFLDO�DLG�
IRUPV���'3&5¶V�*UDGXDWH�6XFFHVV�3URJUDP�HPSOR\V�D�
IXOOWLPH�DGYLVRU�ZKR�ZRUNV�H[FOXVLYHO\�ZLWK�DOXPQL� 
WR�HQVXUH�WKH\�HQUROO�DQG�SHUVLVW�LQ�FROOHJH���'3&5�
RSHQHG�LQ������DQG�HYHU\RQH�LQ�LWV�IRXU�JUDGXDWLQJ�
FODVVHV�KDV�DFKLHYHG�FROOHJH�DFFHSWDQFH�DV�D�VHQLRU� 
'H3DXO�&ULVWR�5H\�+LJK�6FKRRO 
�����&OLIWRQ�+LOOV�$YHQXH��&LQFLQQDWL��2+������ 
ZZZ�GHSDXOFULVWRUH\�RUJ 
3URMHFW���&ROOHJH�&RXQVHOLQJ�	�*UDGXDWH�6XFFHVV�3URJUDP 
'DWHU�*UDQW������������$XJXVW������� 
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'RZQ�6\QGURPH�$VVRFLDWLRQ�-�������� 
6LQFH�������WKH�'6$*&�KDV�EHHQ�VXSSRUWLQJ� 
LQGLYLGXDOV�ZLWK�'RZQ�V\QGURPH��WKHLU�IDPLOLHV�DQG�
WKHLU�FRPPXQLWLHV�ZLWKLQ�*UHDWHU�&LQFLQQDWL���$�'DWHU�
JUDQW�KHOSHG�IXQG�(DUO\�0DWWHUV��D�FRUH�SURJUDP�WKDW�
RIIHUV�WKHUDSHXWLF�FODVVHV�IRU�FKLOGUHQ�DJHV�ELUWK�WR� 
ILYH�WR�HQKDQFH�WKHLU�GHYHORSPHQW�LQ�WKH�DUHDV�RI� 
FRPPXQLFDWLRQ��PRWRU�VNLOOV�DQG�VRFLDO�VNLOOV���&ODVVHV�
OHG�E\�FHUWLILHG�DQG�OLFHQVHG�WKHUDSLVWV�ZHUH�RIIHUHG� 
DW�ORZ�FRVW�IRU�IDPLOLHV�DQG�RYHU����FKLOGUHQ�EHQHILWHG���
7KH�FODVVHV�SURPRWH�FRJQLWLYH��PRWRU�DQG�ODQJXDJH�
GHYHORSPHQW�E\�VWLPXODWLQJ�PHPRU\��LQFUHDVLQJ� 
XQGHUVWDQGLQJ��DQG�HQKDQFLQJ�VHOI-FRQILGHQFH� 
'RZQ�6\QGURPH�$VVRFLDWLRQ�RI�*UHDWHU�&LQFLQQDWL 
�����:HVOH\�$YHQXH��6XLWH�$��&LQFLQQDWL��2+������ 
ZZZ�GVDJF�FRP 
3URMHFW���(DUO\�0DWWHUV�4XDUWHUO\�&ODVVHV 
'DWHU�*UDQW������������$XJXVW������� 
 
(DVW�(QG�$GXOW�(GXFDWLRQ�&HQWHU�-�������� 
(DVW�(QG¶V�PLVVLRQ�LV�WR�SURYLGH�TXDOLW\ HGXFDWLRQDO�
SURJUDPV�IRU�*UHDWHU�&LQFLQQDWL�UHVLGHQWV�DLPHG�DW� 
LQFUHDVLQJ�WKHLU�EDVLF OLWHUDF\��DFDGHPLF��FRPSXWHU�� 
DQG�MRE�VNLOOV���6HUYLFHV�LQFOXGH�ERWK�RQH-RQ-RQH�DQG�
JURXS�*('�LQVWUXFWLRQ� RQ-VLWH�*('�WHVWLQJ��FROOHJH�
SUHSDUDWLRQ�DQG�FRXQVHOLQJ��WXWRULQJ�IRU�FXUUHQW�FROOHJH�
VWXGHQWV��MRE�DQG�FDUHHU�FRXQVHOLQJ��DQG�FRPSXWHU� 
LQVWUXFWLRQ���6HUYLFHV�DUH�IUHH�DQG�QR�VHULRXV�VWXGHQW�LV�
WXUQHG�DZD\���6WXGHQWV�ZKR�DWWHQG�UHJXODUO\�LPSURYH� 
DW�OHDVW�RQH�JUDGH�OHYHO HYHU\����GD\V� �$OO VWXGHQWV��
UDQJLQJ�IURP�DJH��� WR�����ZRUN�RQ ZKDW�LV�QHHGHG�WR�
DFKLHYH WKH���WK�JUDGH�OHYHO���,Q�����-��������VWXGHQWV�
ZHUH�VHUYHG�LQ�WKH�HGXFDWLRQ�DQG�FRPSXWHU�SURJUDPV��
DQG����HDUQHG�WKHLU�*('��� 
7KH�(DVW�(QG�$GXOW�(GXFDWLRQ�&HQWHU 
�����'UDJRQ�:D\��6XLWH������&LQFLQQDWL��2+������ 
ZZZ�(DVW(QG$GXOW(GXFDWLRQ&HQWHU�RUJ 
3URMHFW���/LWHUDF\��*('�DQG�-RE�6NLOOV�,QVWUXFWLRQ 
'DWHU�*UDQW������������)HEUXDU\������� 
 
(FRQRPLFV�&HQWHU�-�������� 
7KH�(FRQRPLFV�&HQWHU¶V�6WXGHQW�(QWHUSULVH�3URJUDP�
�6W(3��DGGUHVVHV�WZR�NH\�HGXFDWLRQDO�QHHGV�DW�DQ�HDUO\�
DJH��WKH�QHHG�IRU�FODVVURRP�HQJDJHPHQW�DV�ZHOO�DV�WKH�
QHHG�IRU���VW�FHQWXU\�VNLOOV�UHODWHG�WR�HQWUHSUHQHXUVKLS��
FULWLFDO�WKLQNLQJ��DQG�ILQDQFLDO�UHVSRQVLELOLW\���6W(3�
SURYLGHV�D�VDIH�OHDUQLQJ�HQYLURQPHQW�ZKHUH�DOO�VWXGHQWV�
KDYH�WKH�RSSRUWXQLW\�WR�VXFFHHG���6WXGHQWV�DUH�UHZDUGHG�
IRU�SRVLWLYH�FKRLFHV�UHODWHG�WR�DFDGHPLFV��VFKRRO�DWWHQG�
DQFH��DQG�UHVSHFW�IRU�IHOORZ�FODVVPDWHV�DQG�HGXFDWRUV���
(PSRZHUHG�E\�WKHLU�DELOLW\�WR�PDNH�FKRLFHV��VWXGHQWV�
EHFRPH�NQRZOHGJHDEOH�FRQVXPHUV��VPDUW�VDYHUV�� 
DQG�UHVSRQVLEOH�FLWL]HQV���$�'DWHU�JUDQW�DVVLVWHG�WKH�
(FRQRPLFV�&HQWHU�LQ�EURDGHQLQJ�WKH�UHDFK�RI�6W(3��
LPSDFWLQJ�RYHU�������VWXGHQWV�LQ����HOHPHQWDU\� 
VFKRROV�WKURXJKRXW�WKH�UHJLRQ� 



��� 

 

(FRQRPLFV�&HQWHU 
����&DOKRXQ�6WUHHW��6XLWH������&LQFLQQDWL��2+������ 
ZZZ�HFRQRPLFVFHQWHU�RUJ 
3URMHFW���6WXGHQW�(QWHUSULVH�3URJUDP 
'DWHU�*UDQW������������-XO\������� 
 
(OGHU�+LJK�6FKRRO�-�������� 
(OGHU¶V�FRPPLWPHQW�WR�RXWUHDFK�LQ�LWV�3ULFH�+LOO� 
FRPPXQLW\�OHG�WR�WKH�HVWDEOLVKPHQW�RI�WKH�VXPPHU�
³WHFK-UHDFK´�SURJUDP�LQ�WKH�HDUO\�����V���7KH�JRDO��
OHYHUDJLQJ�WKH�KLJK�VFKRRO¶V�WHFKQRORJLFDO��HGXFDWLRQDO��
DQG�KXPDQ�UHVRXUFHV�WR�HQKDQFH�WKH�FDSDFLW\�RI�LWV�
QHLJKERUV���$�'DWHU�JUDQW�LQ�$SULO������FRQWLQXHG�WKH�
)RXQGDWLRQ¶V�VXSSRUW�RI�WKH�SURJUDP���'LVDGYDQWDJHG�
HOHPHQWDU\�VWXGHQWV�DWWHQGHG�VXPPHU�FRPSXWHU�FDPSV�
DQG�D�SDUHQWLQJ�SURJUDP�WDXJKW�SDUHQWV�KRZ�WR�KHOS�
WKHLU�FKLOGUHQ�OHDUQ�LQ�VFKRRO���:KLOH�WKRVH�ZKR� 
DWWHQGHG�VHVVLRQV�LQ�WKH�VXPPHU�RI������EHQHILWHG�� 
SDUWLFLSDWLRQ�IHOO�ZHOO�VKRUW�RI�ZKDW�ZDV�DQWLFLSDWHG� 
(OGHU�+LJK�6FKRRO 
�����9LQFHQW�$YHQXH��&LQFLQQDWL�2+������ 
ZZZ�WHFK-UHDFK�RUJ 
3URMHFW��������WHFK-UHDFK�6XPPHU�&KLOGUHQ¶V�&RPSXWHU�
&DPSV 
'DWHU�*UDQW������������$SULO������� 
 
(OHPHQW]�-�������� 
(OHPHQW]��ORFDWHG�LQ�2YHU�WKH�5KLQH��LV�DQ�DUWV� 
FHQWHU�IRU�LQQHU-FLW\�\RXWK��SURYLGLQJ�LQVWUXFWLRQ�LQ� 
YDULRXV�IRUPV�RI�PXVLF��VRQJZULWLQJ��SRHWU\��GDQFH�DQG�
YLVXDO�DUW�WKDW�VSULQJ�IURP�KLS�KRS�DQG�VWUHHW� 
FXOWXUH� �&KLOGUHQ�DQG�WHHQV�FRPH�WR�WKH�FHQWHU�DIWHU�
VFKRRO�WR�ZRUN�RQ�WKHLU�DUW�IRUP�DQG�SXUVXH�RSSRUWXQL�
WLHV�WR�SHUIRUP�ZKDW�WKH\�KDYH�OHDUQHG�LQ�SXEOLF� �2YHU�
����FKLOGUHQ�DQG�WHHQV�SDUWLFLSDWHG�DW�(OHPHQW]�RYHU�
WKH�FRXUVH�RI�WKH�\HDU� �$�'DWHU�JUDQW�KHOSHG�PDNH�LW�
SRVVLEOH�WR�SURYLGH�RYHU�������KRXUV�RI�LQVWUXFWLRQ�LQ�
PXVLF��GDQFH�DQG�YLVXDO�DUW�DQG�RYHU�������LQGLYLGXDO�
HQFRXQWHUV�ZLWK�FKLOGUHQ�DQG�WHHQV�  
(OHPHQW] 
�����5DYH�6WUHHW��&LQFLQQDWL��2+������ 
ZZZ�HOHPHQW]�RUJ 
3URMHFW���$IWHU�6FKRRO�$UWV�3URJUDP�IRU�,QQHU-FLW\�7HHQV 
'DWHU�*UDQW������������6HSWHPEHU������� 
 
(QVHPEOH�7KHDWUH�&LQFLQQDWL�-�������� 
0RUH�WKDQ�D�WKHDWUH�DQG�WKH�SURGXFHU�RI�SOD\V��(7&�LV�
GHGLFDWHG�WR�SUHVHQWLQJ�ZRUNV�WKDW�H[SORUH�FRPSHOOLQJ�
VRFLDO�LVVXHV�DQG�HGXFDWLRQDO�RXWUHDFK�SURJUDPV�WKDW�
XSOLIW�\RXQJ�SHRSOH�LQ�&LQFLQQDWL¶V�XUEDQ�FRUH���7KH�
'DWHU�)RXQGDWLRQ�VXSSRUWHG�HGXFDWLRQDO�SURJUDPV� 
WKDW�LQWURGXFH�WKH�DUWV�WR�HFRQRPLFDOO\�GLVDGYDQWDJHG� 
VWXGHQWV��3UHOXGH��DQG�VWXGHQWV�ZLWK�PLOG�WR�VHYHUH� 
GLVDELOLWLHV��+XQWHU�+HDUWEHDW����7KURXJK�H[SHULHQWLDO�
OHDUQLQJ�DFWLYLWLHV��SURJUDPV�SURYLGH�VWXGHQWV�ZLWK� 
YDOXDEOH�OLIH�VNLOOV��VXFK�DV�FROODERUDWLRQ�DQG�FULWLFDO�
WKLQNLQJ��ZKLOH�SURPRWLQJ�OLWHUDF\�DQG�WKH�GHYHORSPHQW�



��� 

 

RI�VHOI-HVWHHP���7KH�)DLU\�*RGPRWKHU�3URJUDP�HQDEOHG�
������VWXGHQWV�WR�DWWHQG�D�KROLGD\�VKRZ�DW�QR�FKDUJH���
7KHVH�HGXFDWLRQDO�SURJUDPV�VHUYH�FKLOGUHQ�ZKR�DUH�
PRVW�LQ�QHHG�RI�WKH�KHDOLQJ�EHQHILWV�WKDW�WKH�DUWV�FDQ�
SURYLGH� 
(QVHPEOH�7KHDWUH�&LQFLQQDWL 
�����9LQH�6WUHHW��&LQFLQQDWL��2+������ 
ZZZ�HQVHPEOHFLQFLQQDWL�RUJ 
3URMHFW���(GXFDWLRQDO�2XWUHDFK�3URJUDPV 
'DWHU�*UDQW������������0D\������� 
 
(SLOHSV\�)RXQGDWLRQ�-�������� 
7KH�(SLOHSV\�)RXQGDWLRQ¶V�PLVVLRQ�LV�WR�OHDG�WKH� 
ILJKW�WR�RYHUFRPH�WKH�FKDOOHQJHV�RI�OLYLQJ�ZLWK� 
HSLOHSV\�DQG�WR�DFFHOHUDWH�WKHUDSLHV�WR�VWRS�VHL]XUHV��
ILQG�FXUHV��DQG�VDYH�OLYHV��� 0RUH�WKDQ�WKUHH�PLOOLRQ�
$PHULFDQV�DUH�OLYLQJ�ZLWK�HSLOHSV\���$�&RXQVHOLQJ� 
3URJUDP�IHDWXUHV�LQ-SHUVRQ�PHQWDO�KHDOWK�FRXQVHOLQJ��
WHOHSKRQH�FRXQVHOLQJ�DQG�VXSSRUW�JURXSV�IRU�SHRSOH�
OLYLQJ�ZLWK�HSLOHSV\��SDUHQWV�DQG�ORYHG�RQHV���$�'DWHU�
JUDQW�KHOSHG�SURYLGH�FRXQVHOLQJ�VHUYLFHV�IUHH�RI�FKDUJH���
7KH�LPSDFW�RI�WKH�&RXQVHOLQJ�3URJUDP�FDQ�EH�IHOW�
WKURXJK�WKH�VDWLVIDFWLRQ�RI�WKH�SHRSOH�VHUYHG��� 
,Q�������VRPH�����LQGLYLGXDOV�UHFHLYHG�FRXQVHOLQJ��� 
7KH�SURJUDP�KDV�EHHQ�LQ�H[LVWHQFH�VLQFH�������� 
(SLOHSV\�)RXQGDWLRQ�RI�*UHDWHU�&LQFLQQDWL�DQG�&ROXPEXV 
����&HQWUDO�$YHQXH��6XLWH������&LQFLQQDWL��2+������ 
ZZZ�HSLOHSV\-RKLR�RUJ 
3URMHFW���&RXQVHOLQJ�3URJUDP 
'DWHU�*UDQW������������6HSWHPEHU������� 
 
)DLWK�$OOLDQFH�&RDOLWLRQ�-�������� 
7KH�)DLWK�$OOLDQFH�&RDOLWLRQ�LV�D�FROODERUDWLRQ� 
RI�IDLWK-EDVHG�JURXSV��FRPPXQLW\�OHDGHUV�DQG�WKH� 
&LQFLQQDWL�3ROLFH�'HSDUWPHQW�ZKR�VHUYH�WKH�1RUWK�
)DLUPRXQW��6RXWK�)DLUPRXQW��5ROO�+LOO�DQG�6RXWK� 
&XPPLQVYLOOH�DUHDV���7KH�JURXS�KRVWHG�LWV�VHFRQG� 
'D\�RI�+RSH�\RXWK�HYHQW�LQ�$XJXVW������ZLWK� 
VXSSRUW�IURP�D�'DWHU�JUDQW���&KLOGUHQ�UHFHLYHG� 
EDFN-WR-VFKRRO�VXSSOLHV��K\JLHQH�NLWV��KDWV��JORYHV� 
DQG�FRDWV���&LQFLQQDWL�3ROLFH�SUHVHQWHG�D�'UXJ� 
$ZDUHQHVV�SURJUDP���'D\�RI�+RSH�SURYLGHG�DQ� 
RSSRUWXQLW\�IRU�FRPPXQLW\�EXLOGLQJ�E\�FUHDWLQJ�D� 
VSDFH�IRU�RYHU�����IDPLOLHV�WR�PHHW�SROLFH�RIILFHUV�
ZKLOH�ILQGLQJ�WKH�UHVRXUFHV�WKH\�QHHGHG�IRU�WKH� 
JURZWK�DQG�VXFFHVV�RI�WKHLU�FKLOGUHQ� 
)DLWK�$OOLDQFH�&RDOLWLRQ 
�����5ROO�$YHQXH��&LQFLQQDWL��2+������ 
3URMHFW���'D\�RI�+RSH����� 
'DWHU�*UDQW�����������0DUFK������� 
 
)DPLO\�1XUWXULQJ�&HQWHU�-�������� 
)DPLO\�1XUWXULQJ�&HQWHU�LV�FRPPLWWHG�WR�HQGLQJ�WKH�
F\FOH�RI�FKLOG�DEXVH���3UHYHQWLRQ��HGXFDWLRQ�DQG�WUHDW�
PHQW�SURJUDPV�UHDFK�RYHU��������FKLOGUHQ�DQG�DGXOWV�
HDFK�\HDU���$�'DWHU�JUDQW�KHOSHG�IXQG�7KH�.LGV�RQ� 
WKH�%ORFN�%XOOLHV�DQG�6FKRRO�6DIHW\�3URJUDP��ZKLFK�



��� 

 

HGXFDWHV�FKLOGUHQ�DERXW�ZKDW�FRQVWLWXWHV�EXOO\LQJ�� 
SURPRWHV�VHQVLWLYLW\�WRZDUG�SHHUV��SURYLGHV�VSHFLILF�
VWUDWHJLHV�WR�PDNH�VFKRROV�D�VDIHU�SODFH��DQG�KHOSV� 
FKLOGUHQ�DYRLG�RU�FRSH�ZLWK�QHJDWLYH�VLWXDWLRQV� � 
(QWHUWDLQLQJ�VKRZV�LQYROYH�WKUHH�OLIH-VL]H�.LGV�RQ�WKH�
%ORFN�SXSSHWV�SHUIRUPLQJ�LQ�WKUHH�VNLWV�DQG�VKDULQJ�
WKHLU�SHUVRQDO�H[SHULHQFHV�ZLWK�EXOO\LQJ� �6WXGHQWV�
VKDUH�WKHLU�RZQ�LGHDV�DQG�VXJJHVWLRQV�DQG�WKHLU� 
TXHVWLRQV�DUH�DQVZHUHG�E\�WKH�SXSSHWHHUV�SXSSHWV��� 
)DPLO\�1XUWXULQJ�&HQWHU 
�����(ZLQJ�%RXOHYDUG��)ORUHQFH��.<������ 
ZZZ�IDPLO\QXUWXUH�RUJ 
3URMHFW���.LGV�RQ�WKH�%ORFN�%XOOLHV�DQG�6FKRRO�6DIHW\ 
'DWHU�*UDQW������������6HSWHPEHU������� 
 
)HUQVLGH�-�������� 
$V�WKH�QDWLRQ¶V�VHFRQG�ROGHVW�FKLOGUHQ¶V�JULHI�FHQWHU��
)HUQVLGH��$�&HQWHU�IRU�*ULHYLQJ�&KLOGUHQ�LV�D�QDWLRQDO�
OHDGHU�LQ�SURYLGLQJ�FRPSUHKHQVLYH�EHUHDYHPHQW� 
SURJUDPV�WKDW�DGGUHVV�WKH�XQLTXH�QHHGV�RI�FKLOGUHQ� 
DQG�JULHYLQJ�SDUHQWV�DGXOWV���$OO�VHUYLFHV�DUH�SURYLGHG�
IUHH�RI�FKDUJH���:LWK�WKH�VXSSRUW�RI�D�'DWHU�JUDQW�� 
)HUQVLGH�ZDV�DEOH�WR�SDUWQHU�ZLWK�ORFDO�VFKRROV�WR� 
SURYLGH�RQ-VLWH�JULHI�VXSSRUW�WR�����VWXGHQWV�WKURXJK�
6FKRRO�*URXS�SURJUDPV���6FKRRO�*URXSV�SURYLGH�D�
VDIH��VXSSRUWLYH�SODFH�ZKHUH�JULHYLQJ�VWXGHQWV�FDQ� 
H[SUHVV�WKHLU�IHHOLQJV�WKURXJK�ZULWLQJ��DUW��WKHPDWLF� 
DFWLYLWLHV��DQG�FRQYHUVDWLRQ���$OO�VFKRRO�FRXQVHORUV� 
UHSRUWHG�WKDW�)HUQVLGH�KHOSHG�VWXGHQWV�LGHQWLI\�KHDOWK\�
RU�SRVLWLYH�ZD\V�WR�H[SUHVV�WKHLU�IHHOLQJV� 
)HUQVLGH��$�&HQWHU�IRU�*ULHYLQJ�&KLOGUHQ 
�����&RRSHU�5RDG��&LQFLQQDWL��2+������ 
ZZZ�)HUQVLGH�RUJ 
3URMHFW���6FKRRO�3URJUDPV 
'DWHU�*UDQW������������1RYHPEHU������� 
 
)UHHVWRUH�)RRGEDQN�-�������� 
)UHHVWRUH�)RRGEDQN�LV�RQH�RI�2KLR¶V�ODUJHVW�IRRG�
EDQNV� GLVWULEXWLQJ����PLOOLRQ�PHDOV�DQQXDOO\�WKURXJK� 
D�QHWZRUN�RI���� FRPPXQLW\�SDUWQHU�DJHQFLHV�VHUYLQJ�
���WULVWDWH�FRXQWLHV���7KLV�LQFOXGHV�IRRG�SDQWULHV��VRXS�
NLWFKHQV��VKHOWHUV��FRPPXQLW\�FHQWHUV��SURJUDP�VLWHV��
VHQLRU�FHQWHUV�DQG�GD\FDUH�IDFLOLWLHV���7KH�3RZHU�3DFN�
SURJUDP�LV�WKH�ODUJHVW�FKLOGKRRG�KXQJHU�SUHYHQWLRQ� 
HIIRUW��RIIHULQJ�ZHHNHQG�EDJV�RI�KHDOWK\�IRRG�DVVLV�
WDQFH�WR�FKLOGUHQ�LQ�QHHG� �7KURXJK�WKH�VXSSRUW�RI�D�
'DWHU�JUDQW�DQG�WKH�ORFDO�FRPPXQLW\��WKLV�SURJUDP� 
FRQWLQXHG�WR�JURZ�DQG�KHOSHG�PHHW�WKH�QHHGV�RI�WKH�
�������IRRG�LQVHFXUH�FKLOGUHQ�LQ�WKH�UHJLRQ� �'XULQJ� 
WKH�����-���VFKRRO�\HDU��RYHU�������FKLOGUHQ�UHFHLYHG�
DVVLVWDQFH�HDFK�ZHHNHQG�DW�����VFKRRO�VLWHV��SURYLGLQJ�
��������ZHHNHQG�EDJV�RI�YLWDO�QXWULWLRQ� 
)UHHVWRUH�)RRGEDQN 
�����&HQWUDO�3DUNZD\��&LQFLQQDWL��2+������ 
ZZZ�IUHHVWRUHIRRGEDQN�RUJ 
3URMHFW�� 3RZHU�3DFN�3URJUDP 
'DWHU�*UDQW�� ���������)HEUXDU\������� 



��� 

 

)ULHQGV�RI�6XQURFN�)DUP�-�������� 
6XQURFN�)DUP�KDV�EHHQ�HQWHUWDLQLQJ��HQOLJKWHQLQJ�� 
DQG�HGXFDWLQJ�FKLOGUHQ�IRU�RYHU����\HDUV���+DQGV-RQ�
SURJUDPV�DOORZ�\RXQJ�SHRSOH�WR�XVH�DOO�RI�WKHLU�VHQVHV�
WR�OHDUQ�DERXW�SODQWV��DQLPDOV��IDUPV�DQG�IRRG���2Q�DQ\�
JLYHQ�GD\��FKLOGUHQ�PLON�JRDWV��JDWKHU�HJJV��EUXVK� 
KRUVHV��ERWWOH-IHHG�EDE\�DQLPDOV��SODQW�JDUGHQV��DQG�
H[SORUH�FUHHNV�DQG�ZRRGV���7KURXJK�WKHVH�H[SHULHQFHV�
WKH\�FRPH�WR�XQGHUVWDQG��FRQQHFW�WR��DQG�ORYH�WKH� 
QDWXUDO�ZRUOG���)ULHQGV�RI�6XQURFN�)DUP�SURYLGHV� 
ILQDQFLDO�DVVLVWDQFH�WR�FKLOGUHQ�IURP�ORZ-LQFRPH� 
IDPLOLHV�VR�WKDW�WKH\�FDQ�EHQHILW�IURP�D�IDUP�YLVLW��� 
$�'DWHU�JUDQW�HQDEOHG�RYHU�������GLVDGYDQWDJHG� 
FKLOGUHQ�WR�HQMR\�D�6XQURFN�)DUP�H[SHULHQFH� 
7KH�)ULHQGV�RI�6XQURFN�)DUP 
����*LEVRQ�/DQH��:LOGHU��.<������ 
ZZZ�VXQURFNIDUP�RUJ� 
3URMHFW���6FKRODUVKLS�)XQG�IRU�$W-5LVN��/RZ-,QFRPH� 
&KLOGUHQ�	�<RXWK 
'DWHU�*UDQW������������$XJXVW������� 
 
)ULHQGV�RI�WKH�3XEOLF�/LEUDU\�-�������� 
$�NH\�DUHD�RI�7KH�)ULHQGV�VXSSRUW�RI�WKH�3XEOLF�/LEUDU\�
LV�WKH�DQQXDO�VXPPHU�UHDGLQJ�OHDUQLQJ�SURJUDP���7KH�
JRDOV�DUH�WR�VWHP�VWXGHQWV¶�VXPPHU�OLWHUDF\�ORVV��WR� 
HPSRZHU�WKHP�WKURXJK�OHDUQLQJ��DQG�WR�LQVWLOO�D�KDELW� 
RI�OLIHORQJ�UHDGLQJ���,Q�������WKH�WUDGLWLRQDO�SURJUDP�
ZDV�UHEUDQGHG�DV�6XPPHU�$GYHQWXUH�WR�LQFRUSRUDWH�
UHDGLQJ��HYHQWV�DQG�DFWLYLWLHV�RI�D�PRUH�LQWHUDFWLYH� 
QDWXUH���5HEUDQGLQJ�DOVR�DLPHG�WR�UHLQYLJRUDWH� 
GHFOLQLQJ�SDUWLFLSDWLRQ���6XPPHU�$GYHQWXUH������ 
HQJDJHG�PRUH�WKDQ��������UHDGHUV��XS�����IURP�
�������ZLWK�VSHFLDO�IRFXV�RQ�\RXQJVWHUV�LQ�GLVDGYDQ�
WDJHG�QHLJKERUKRRGV�DQG�WKRVH�UHDGLQJ�EHORZ�JUDGH�
OHYHO���$�'DWHU�JUDQW�KHOSHG�SURYLGH�LQFHQWLYHV�IRU� 
MRLQLQJ�DQG�DZDUGV�IRU�FRPSOHWLQJ�WKH�SURJUDP��DV� 
ZHOO�DV�SUHVHQWDWLRQV�E\�VWRU\-WHOOHUV��SXSSHWHHUV��
67($0�RUJDQL]DWLRQV��DQG�PXVLFLDQV�� 
)ULHQGV�RI�WKH�3XEOLF�/LEUDU\�RI�&LQFLQQDWL�	� 
+DPLOWRQ�&RXQW\ 
�����9LQH�6WUHHW��&LQFLQQDWL��2+������ 
ZZZ�)ULHQGV�&LQFLQQDWLOLEUDU\�RUJ 
3URMHFW���6XPPHU�$GYHQWXUH 
'DWHU�*UDQW������������$SULO������� 
 
*LUO�6FRXWV�RI�:HVWHUQ�2KLR�-�������� 
*LUO�6FRXWV�XVHG�D�'DWHU�JUDQW�LQ�LWV�HIIRUWV�WR�HQJDJH�
RYHU�������HFRQRPLFDOO\�GLVDGYDQWDJHG�JLUOV�LQ�WKH�*LUO�
6FRXW�/HDGHUVKLS�([SHULHQFH���7KH�JUDQW�VXSSRUWHG�WKH�
FRPPXQLW\�RXWUHDFK�SURJUDP��ZKLFK�WDUJHWV�JLUOV�ZKR�
IDFH�VLJQLILFDQW�VRFLRHFRQRPLF�EDUULHUV�WR�*LUO�6FRXWLQJ�
DQG�FKDOOHQJHV�WKDW�LQKLELW�WKHLU�OHDUQLQJ���&RPPXQLW\�
RXWUHDFK�DFWLYLWLHV�DUH�UHOHYDQW��DJH�DSSURSULDWH��DQG�
XVH�UHDO-OLIH�VFHQDULRV�WR�GHYHORS�OHDGHUVKLS�VNLOOV�WKDW�
ZLOO�KHOS�JLUOV�VXFFHHG�QRZ�DQG�LQ�WKH�IXWXUH���7KH�JUDQW�
DOVR�VXSSRUWHG�WKH�&DPS�IRU�(YHU\�*LUO�,QLWLDWLYH��
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&KLOGUHQ��,QF� 

&LQFLQQDWL�6KDNHVSHDUH 

&LQFLQQDWL 
2SHUD 

+LSSR�&RYH�DW�&LQFLQQDWL�=RR 

0DGFDS�3XSSHWV 

'H3DXO�&ULVWR�5H\� 
+LJK�6FKRRO 

&LQFLQQDWL�5HFUHDWLRQ�&RPPLVVLRQ 

$GRSW�$�&ODVV� 

/LQWRQ 
&KDPEHU� 
0XVLF 

(FRQRPLFV 
&HQWHU 

/LWHUDF\� 
1HWZRUN 

$UW�&HQWUDO� 
)RXQGDWLRQ 

<0&$� 
0LUDFOH/HDJXH 

&LQFLQQDWL� 
0XVHXP�&HQWHU 

:*8& 
&ODVVLFV�IRU�.LGV 

&(7 

)UHHVWRUH�)RRGEDQN 
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3KRWR�LGHQWLILFDWLRQV�RQ�3DJH��� 

&ODVVLFV�IRU�.LGV-:*8& 

$PHULFDQ�'LDEHWHV�$VVRFLDWLRQ 

+LVWRULF�6RXWKZHVW�2KLR 

&KLOGUHQ¶V�7KHDWUH 

&LYLF 
*DUGHQ� 
&HQWHU 

6DQWD�0DULD�&RPPXQLW\�6HUYLFHV 

6FKRRO�+RXVH�6\PSKRQ\ 

2XWGRRU 
$GYHQWXUH 
&OXEV 

&75+ 

$UW:RUNV 
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ZKLFK�ZDV�GHVLJQHG�WR�HQJDJH�JLUOV�IURP�ORZ-LQFRPH�
EDFNJURXQGV�LQ�*LUO�6FRXW�FDPS���2YHUDOO��JLUOV�ZKR�
SDUWLFLSDWHG�LQ�WKHVH�SURJUDPV�GHYHORSHG�D�VWURQJHU�
VHQVH�RI�VHOI��JDLQHG�SUREOHP-VROYLQJ�DQG�FKDOOHQJH-
VHHNLQJ�EHKDYLRUV��DQG��XOWLPDWHO\��JUHZ�DV�OHDGHUV�� 
*LUO�6FRXWV�RI�:HVWHUQ�2KLR 
�����&RUQHOO�5RDG��&LQFLQQDWL��2+������ 
ZZZ�JVZR�RUJ 
3URMHFW���&LQFLQQDWL�&RPPXQLW\�2XWUHDFK�3URJUDP�	� 
&DPS�IRU�(YHU\�*LUO�,QLWLDWLYH 
'DWHU�*UDQW������������$SULO������� 
 
*LUOV�RQ�WKH�5XQ�-�������� 
*LUOV�RQ�WKH�5XQ�LQVSLUHV�JLUOV�WR�EH�MR\IXO�� 
KHDOWK\��DQG�FRQILGHQW�E\�XVLQJ�D�IXQ��VWUXFWXUHG�� 
H[SHULHQFH-EDVHG�FXUULFXOXP�WKDW�FUHDWLYHO\�LQWHJUDWHV�
UXQQLQJ�  *URXSV�RI�JLUOV�PHHW�WZLFH�D�ZHHN�IRU���-���
ZHHNV���(DFK�VHVVLRQ�FRPELQHV�UXQQLQJ�DQG�ZDONLQJ�
ZLWK�VSHFLILF�FKDUDFWHU�GHYHORSPHQW��OLIH�VNLOOV��DQG�
KHDOWK\�OLYLQJ�WRSLFV���$��.�FXOPLQDWLQJ�HYHQW�LV�KHOG�
WZLFH�D�\HDU� �3DUWLFLSDWLRQ�IHHV�DUH�GLVFRXQWHG�RQ�D�
VOLGLQJ�VFDOH�EDVHG�RQ�IDPLO\�LQFRPH���7\SLFDOO\�����
RI�WKH�JLUOV�UHFHLYH�VRPH�ILQDQFLDO�DVVLVWDQFH���,Q� 
DGGLWLRQ�WR�OHVVRQV��HYHU\�JLUO�UHFHLYHV�UXQQLQJ�VKRHV�� 
D�W-VKLUW��WKH��.�H[SHULHQFH��D�KHDOWK\�VQDFN�DW�HDFK� 
VHVVLRQ��D�WHDP�FHOHEUDWLRQ��DQG�PRUH� �$�'DWHU�JUDQW�
VXSSRUWHG�VFKRODUVKLSV�IRU�JLUOV�ZKR�FRXOG�QRW�DIIRUG�
WKH�SDUWLFLSDWLRQ�IHH� 
*LUOV�RQ�WKH�5XQ�*UHDWHU�&LQFLQQDWL 
�����(ULH�$YHQXH��6XLWH����&LQFLQQDWL��2+������ 
ZZZ�JRWUFLQFLQQDWL�RUJ  
3URMHFW���)DOO������6FKRODUVKLSV 
'DWHU�*UDQW������������$SULO������� 
 
*UHDWHU�&LQFLQQDWL�)RXQGDWLRQ�-���������DQG�
������� 
*&)�LV�*UHDWHU�&LQFLQQDWL¶V�FRPPXQLW\�IRXQGDWLRQ��
HQFRXUDJLQJ�DQG�KHOSLQJ�LQGLYLGXDOV��IDPLOLHV��DQG�
EXVLQHVVHV�HVWDEOLVK�FKDULWDEOH�IXQGV�WR�PDNH�WKH�PRVW�
RI�WKHLU�JLYLQJ�DQG�EXLOG�D�EHWWHU�FRPPXQLW\���&XUUHQW�
DQG�IXWXUH�JHQHUDWLRQV�DUH�LQVSLUHG�WR�LQYHVW�LQ�D�PRUH�
YLEUDQW�DQG�SURVSHURXV�*UHDWHU�&LQFLQQDWL�ZKHUH�HYHU\�
RQH�FDQ�WKULYH���'DWHU�JUDQWV�KDYH�VXSSRUWHG�WZR�VPDOO�
EXW�LPSDFWIXO�*&)�PLQL-JUDQW�SURJUDPV�IRU����\HDUV� 
���/HDUQLQJ�/LQNV�JLYHV�WHDFKHUV�DQG�RWKHU�HGXFDWRUV�DW�
ORFDO�VFKRROV�WKH�RSSRUWXQLW\�WR�DSSO\�IRU�FODVVURRP�RU�
VFKRRO-ZLGH�VXSSRUW�IRU�VPDOO�SURMHFWV�WKDW�ODFN�WKH�
QHFHVVDU\�ILQDQFLDO�UHVRXUFHV�WR�LPSOHPHQW���*UDQWV�DUH�
DZDUGHG�XS�WR��������HDFK���,Q�����������VPDOO�JUDQWV�
ZHUH�PDGH�IRU�D�ZLGH�YDULHW\�RI�VFKRRO�SURMHFWV�WKDW�
LPSDFWHG�RYHU��������VWXGHQWV�LQ�*UHDWHU�&LQFLQQDWL� 
���6XPPHUWLPH�.LGV�SURYLGHV�VPDOO�JUDQWV�RI�XS�WR�
�������HDFK�WR�ORFDO�QRQSURILWV�WKDW�SURYLGH�VXPPHU�
SURJUDPV�IRU�\RXQJ�SHRSOH���)XQGHG�SURJUDPV�SURYLGH�
HQULFKLQJ�DQG�IXQ�H[SHULHQFHV�LQ�VDIH�HQYLURQPHQWV��� 
,Q�����������6XPPHUWLPH�.LGV�JUDQWV�EHQHILWHG�RYHU�
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�������FKLOGUHQ���$FWLYLWLHV�LQFOXGHG�ILHOG�WULSV�� 
VXPPHU�UHDGLQJ�ZULWLQJ�SURMHFWV��WKH�DUWV��JDUGHQLQJ�
LQVWUXFWLRQ�DQG�RWKHU�OHDUQLQJ�RSSRUWXQLWLHV� 
7KH�*UHDWHU�&LQFLQQDWL�)RXQGDWLRQ 
����:HVW�)RXUWK�6WUHHW��&LQFLQQDWL��2+������ 
ZZZ�JFIGQ�RUJ 
3URMHFWV���/HDUQLQJ�/LQNV�DQG�6XPPHUWLPH�.LGV 
'DWHU�*UDQWV�����������DQG����������)HEUXDU\������� 
 
+HDULQJ�6SHHFK�	�'HDI�&HQWHU�-�������� 
7KH�+HDULQJ�6SHHFK�	�'HDI�&HQWHU�VWUHQJWKHQV� 
WKH�FRPPXQLW\�WKRXJK�DGYRFDF\�DQG�E\�VXSSRUWLQJ�
LQGLYLGXDOV�DQG�IDPLOLHV�WR�RYHUFRPH�REVWDFOHV�WR� 
FRPPXQLFDWLRQ���&KLOGUHQ¶V�3URJUDPPLQJ�IRU�WKH�'HDI�
DQG�+DUG�RI�+HDULQJ�LV�GHVLJQHG�WR�KHOS�FKLOGUHQ�IRUP�
IULHQGVKLSV��WR�LQFUHDVH�DZDUHQHVV�RI�RSSRUWXQLWLHV�
DYDLODEOH�WR�WKHP�DV�GHDI�DGXOWV��DQG�WR�DOOHYLDWH�WKH�
ORQHOLQHVV�DQG�LVRODWLRQ�WKDW�VRPH�FKLOGUHQ�IHHO�GXH�WR�
GLIIHUHQFHV�LQ�PRGHV�RI�FRPPXQLFDWLRQ���$�'DWHU�JUDQW�
KHOSHG�SURYLGH�ORZ�FRVW�RU�IUHH�HGXFDWLRQDO��FXOWXUDO��
DQG�VRFLDO�DFWLYLWLHV�DQG�HYHQWV�WR�WULVWDWH�FKLOGUHQ��� 
$OO�HYHQWV�DUH�LQWHUSUHWHG�E\�D�FHUWLILHG�$PHULFDQ�6LJQ�
/DQJXDJH�LQWHUSUHWHU���2YHU�����FKLOGUHQ�IURP�NLQGHU�
JDUWHQ�WR�FROOHJH-ERXQG�SDUWLFLSDWHG����� 
+HDULQJ�6SHHFK�	�'HDI�&HQWHU�RI�*UHDWHU�&LQFLQQDWL 
�����%XUQHW�$YHQXH��6XLWH������&LQFLQQDWL��2+������ 
ZZZ�KHDULQJVSHHFKGHDI�RUJ 
3URMHFW���&KLOGUHQ¶V�3URJUDPPLQJ�IRU�WKH�'HDI�DQG� 
+DUG�RI�+HDULQJ 
'DWHU�*UDQW������������$XJXVW������� 
 
+LVWRULF�6RXWKZHVW�2KLR�-�������� 
+LVWRULF�6RXWKZHVW�2KLR�RSHUDWHV�WKH�+HULWDJH� 
9LOODJH�0XVHXP�DQG�(GXFDWLRQDO�&HQWHU�LQ�6KDURQ�
:RRGV�3DUN���/DVW�\HDU�������FKLOGUHQ�IURP�RYHU����
VFKRROV��LQFOXGLQJ�ILYH�QHZ�VFKRROV��YLVLWHG�WKH� 
+HULWDJH�9LOODJH�0XVHXP�IRU�D���-PLQXWH�HGXFDWLRQ�
SURJUDP�RU�DWWHQGHG�RQH�RI�WKUHH�ZHHN-ORQJ�VXPPHU�
FDPSV���7KH�HGXFDWLRQ�SURJUDPV�DQG�VXPPHU�FDPSV�
GHOYH�LQWR�OLIH�LQ�6RXWKZHVW�2KLR���$�'DWHU�JUDQW�
KHOSHG�IXQG�WKH�VXPPHU�FDPSV���7ZR�QHZ�FDPSV� 
IRFXVHG�$UFKDHRORJ\�DQG�1DWLYH�$PHULFDQV��DV� 
ZHOO�DV�WKH�&LYLO�:DU���7KH�JUDQW�DOVR�VXSSRUWHG�WKH�
HGXFDWLRQ�SURJUDPV�ZLWK�IXQGV�WR�SXUFKDVH�VXSSOLHV�
VXFK�DV�LQN��EURRP�FRUQ��DQG�FRUQ�EUHDG�VR�VWXGHQWV�
FRXOG�SDUWLFLSDWH�LQ�KDQGV-RQ�DFWLYLWLHV� 
+LVWRULF�6RXWKZHVW�2KLR��,QF� 
������/HEDQRQ�5RDG��6KDURQYLOOH��2+������ 
ZZZ�KHULWDJHYLOODJHFLQFLQQDWL�RUJ 
3URMHFW���(GXFDWLRQ�3URJUDPV 
'DWHU�*UDQW������������)HEUXDU\������� 
 
,QQHU�&LW\�<RXWK�2SSRUWXQLWLHV�-�������� 
,&<2�SURYLGHV�D�VDIH�DQG�VWUXFWXUHG�HQYLURQPHQW� 
IRU�LQQHU-FLW\�FKLOGUHQ�RI�ORZ-LQFRPH�IDPLOLHV�DIWHU�
VFKRRO�DQG�GXULQJ�WKH�VXPPHU���6LQFH�������WKRXVDQGV�
RI�FKLOGUHQ�KDYH�EHQHILWHG�IURP�DIWHU-VFKRRO�KRPHZRUN�
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DVVLVWDQFH�DQG�DFDGHPLF�WXWRULQJ��6XPPHU�7HQQLV�
&DPS�DQG�RWKHU�FDPSV��DQG�\HDU-URXQG�ILHOG�WULSV� 
SURYLGHG�E\�,&<2���$�'DWHU�JUDQW�VXSSRUWHG�DIWHU-
VFKRRO�HGXFDWLRQ�WKDW�LQFOXGHG�LQGLYLGXDOL]HG�WXWRULQJ�
OHVVRQ�SODQV��HPSKDVLV�RQ�(DUO\�&KLOGKRRG�/LWHUDF\��
DQG�FKDUDFWHU�EXLOGLQJ���3DVW�H[SHULHQFH�LQGLFDWHV�WKDW�
WKH����SDUWLFLSDWLQJ�FKLOGUHQ�ZLOO�LPSURYH�LQ�DOO�EDVLF�
DUHDV��LQFOXGLQJ�ZULWLQJ��PDWK��UHDGLQJ��UHDGLQJ� 
FRPSUHKHQVLRQ��DQG�FRPSXWHU�OLWHUDF\��� 
,QQHU�&LW\�<RXWK�2SSRUWXQLWLHV 
�����6XPPLW�5RDG��6XLWH������&LQFLQQDWL��2+������ 
ZZZ�LF\RFLQFLQQDWL�RUJ 
3URMHFW���6WUXJJOLQJ�6WXGHQWV�WR�6XFFHVVIXO�6WXGHQWV 
'DWHU�*UDQW������������6HSWHPEHU������� 
 

,QWHU�3DULVK�0LQLVWU\�-�������� 
,QWHU�3DULVK�0LQLVWU\��FRPSRVHG�RI�PRUH�WKDQ���� 
FRQJUHJDWLRQV��ZRUNV�WR�LPSURYH�WKH�OLYHV�RI�IRRG� 
LQVHFXUH�IDPLOLHV�OLYLQJ�LQ�HDVWHUQ�+DPLOWRQ�&RXQW\�
DQG�&OHUPRQW�&RXQW\���$�'DWHU�JUDQW�SURYLGHG�IXQGLQJ�
IRU�WZR�&KRLFH�)RRG�3DQWULHV�LQ�1HZWRZQ�DQG�$PHLOD�
WKDW�VHUYHG�������IDPLOLHV��D�EDFN-WR-VFKRRO�SURJUDP�
WKDW�HTXLSSHG�����FKLOGUHQ��DQG�DQ�HPHUJHQF\�DVVLV�
WDQFH�SURJUDP�WKDW�KHOSHG�PRUH�WKDQ����IDPLOLHV���7KH�
JUDQW�DOVR�VXSSRUWHG����PRELOH�SDQWULHV�DW�YDULRXV� 
ORFDWLRQV�WKURXJKRXW�WKH�FRPPXQLW\���7KLV�LQFOXGHG� 
D�VL[-PRQWK�VHULHV�RI�QXWULWLRQ�HGXFDWLRQ�SURJUDPV�
WDXJKW�E\�2KLR�6WDWH�8QLYHUVLW\�&RRSHUDWLYH�([WHQVLRQ�
6HUYLFH�DW�RQH�RI�WKH�PRELOH�SDQWU\�ORFDWLRQV�� 
,QWHU�3DULVK�0LQLVWU\ 
�����'HEROW�5RDG��&LQFLQQDWL��2+������ 
ZZZ�LQWHUSDULVK�RUJ 
3URMHFW���&RQQHFWLQJ�)DPLOLHV�ZLWK�%DVLF�1HHGV 
'DWHU�*UDQW������������-XO\������� 
 

,QWHUIDLWK�+RVSLWDOLW\�1HWZRUN�-�������� 
,+1*&�EHJDQ�LQ������ZLWK�D�'D\�&HQWHU�DQG�HLJKW�
FRQJUHJDWLRQV�WKDW�RSHQHG�XS�WKH�GRRUV�RI�WKHLU� 
FKXUFKHV�DQG�V\QDJRJXHV�WR�KRPHOHVV�IDPLOLHV���6LQFH�
WKHQ��WKH�QHWZRUN�RI�FRQJUHJDWLRQV�KDV�JURZQ�WR�RYHU�
������7KH�IRFXV�LV�RQ�SURYLGLQJ�KRPHOHVV�IDPLOLHV�ZLWK� 
HPHUJHQF\�VKHOWHU�DQG�KRVSLWDOLW\�DQG�WKHQ�ZRUNLQJ� 
WR�KHOS�WKHP�ILQG�DQG�UHWDLQ�VWDEOH�KRXVLQJ�������RI�
WKRVH�VHUYHG�DUH�FKLOGUHQ�ZKR�EHFRPH�KRPHOHVV�ZLWK�
WKHLU�IDPLOLHV���,+1*&�DGGUHVVHV�WKHLU�HGXFDWLRQDO�� 
VRFLDO��SK\VLFDO��DQG�HPRWLRQDO�QHHGV�WKURXJK�WKH�&KLOG�
(QULFKPHQW�3URJUDP��ZKLFK�RIIHUV�VWUXFWXUHG�DIWHU-
VFKRRO�DFWLYLWLHV��GHYHORSPHQWDO�VFUHHQLQJV��SDUHQWDO�
HGXFDWLRQ��UHIHUUDOV��DQG�VFKRRO�DVVLVWDQFH���$�'DWHU�
JUDQW�KHOSHG�,+1*&�SURYLGH�VKHOWHU��QRXULVKLQJ�IRRG��
DQG�&KLOG�(QULFKPHQW�VHUYLFHV�DQG�DFWLYLWLHV�IRU�����
NLGV�LQ������� 
,QWHUIDLWK�+RVSLWDOLW\�1HWZRUN�RI�*UHDWHU�&LQFLQQDWL 
����1DVVDX�6WUHHW��&LQFLQQDWL��2+������ 
ZZZ�LKQFLQFLQQDWL�RUJ 
3URMHFW���,+1*&�&KLOG�(QULFKPHQW�3URJUDP 
'DWHU�*UDQW������������6HSWHPEHU������� 
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L63$&(�-�������� 
7KH�L63$&(�PLVVLRQ�LV�WR�LJQLWH�SDVVLRQ�IRU�VFLHQFH�
DQG�WHFKQRORJ\�WR�SUHSDUH�DOO�OHDUQHUV�WR�WKULYH�LQ� 
WRPRUURZ¶V�ZRUNIRUFH���L63$&(�GRHV�WKLV�WKURXJK� 
LQTXLU\-EDVHG��DXWKHQWLF�67(0�SURJUDPV�WKDW�LQVSLUH�
VWXGHQWV�LQ�67(0��LQWURGXFH�WKHP�WR�67(0�FDUHHUV��
DQG�JLYH�WKHP�H[SHULHQFH�LQ�PDQ\�RI�WKH�³VRIW�VNLOOV´�
QHHGHG�IRU�VXFFHVV�LQ�WRGD\¶V�ZRUNIRUFH��WHDPZRUN��
SUREOHP�VROYLQJ��DQG�ORJLFDO�WKLQNLQJ���L63$&(�VWULYHV�
WR�UHPRYH�EDUULHUV�DQG�VSHFLDO�HIIRUW�LV�PDGH�WR�SURYLGH�
RSSRUWXQLWLHV�IRU�XQGHUVHUYHG�VWXGHQWV���$�'DWHU�JUDQW�
KHOSHG�WR�SURYLGH�ORZ�FRVW�RU�IUHH�SURJUDPPLQJ�WR� 
WKH�YHU\�VWXGHQWV�ZKR�ZLOO�EHQHILW�WKH�PRVW���7KH� 
����&ODVVHV�SURJUDP�SURYLGHG�LPPHUVLYH�67(0� 
SURJUDPPLQJ�WR�����FODVVHV�IURP�XQGHUVHUYHG�VFKRROV� 
L63$&( 
����6FDUOHW�2DNV�'ULYH��&LQFLQQDWL��2+������ 
L63$&(VWHP�RUJ 
3URMHFW���L6SDFH�67(0�3URJUDPV�IRU�8QGHUVHUYHG�6WXGHQWV� 
'DWHU�*UDQW������������0D\������� 
 
-RVK�&DUHV�-������� 
7KH�-RVK�&DUHV�PLVVLRQ�LV�WR�HQVXUH�WKDW�QR�VHULRXVO\� 
LOO�FKLOG�IHHOV�DORQH�DQG�DIUDLG�ZKLOH�KRVSLWDOL]HG��� 
&HUWLILHG�&KLOG�/LIH�6SHFLDOLVWV�SURYLGH�FRPIRUW�� 
VXSSRUW�DQG�FRPSDQLRQVKLS�WR�FULWLFDOO\�DQG�FKURQLFDOO\�
LOO�FKLOGUHQ�EHLQJ�WUHDWHG�DW�&LQFLQQDWL�&KLOGUHQ¶V���7KH�
FKLOGUHQ�DUH�HQGXULQJ�OHQJWK\�KRVSLWDOL]DWLRQV�ZLWKRXW�
WKH�FRQVLVWHQW�SUHVHQFH�RI�D�SDUHQW�RU�JXDUGLDQ� �7KH�
VSHFLDOLVWV�IXOILOO�PDQ\�UROHV�LQFOXGLQJ�SDUHQWDO�DOWHU�
QDWH��IDPLO\�FRQQHFWRU��GHYHORSPHQWDO�SOD\�FRPSDQLRQ��
WHDFKHU��DQG�KHDOWKFDUH�DGYRFDWH���,Q�������D�'DWHU�
JUDQW�HQDEOHG�-RVK�&DUHV�WR�SURYLGH�RYHU�������UHJXODU�
KRXUV�RI�GLUHFW��RQH-RQ-RQH�VXSSRUW�WR�YXOQHUDEOH� 
SHGLDWULF�SDWLHQWV� �2Q�DYHUDJH������ORQJ-WHUP�SDWLHQWV�
DW�&LQFLQQDWL�&KLOGUHQ¶V�QHHG�WKH�LQWHQVLYH�VXSSRUW�RI� 
D�&HUWLILHG�&KLOG�/LIH�6SHFLDOLVW�  
-RVK�&DUHV 
�����(��.HPSHU�5RDG��&LQFLQQDWL��2+������ 
ZZZ�MRVKFDUHV�RUJ 
3URMHFW���-RVK�&DUHV�&KLOG�/LIH�6SHFLDOLVW�3URJUDP 
'DWHU�*UDQW������������-DQXDU\������� 
 
-XQLRU�$FKLHYHPHQW�RI�2.,�3DUWQHUV�-�������� 
-$�SURYLGHV�HIIHFWLYH�FODVVURRP�FXUULFXOXP�IRU� 
JUDGHV�.-����KHOSLQJ�VWXGHQWV�WR�XQGHUVWDQG�EXVLQHVV��
HFRQRPLFV��ILQDQFLDO�OLWHUDF\��HQWUHSUHQHXUVKLS��DQG�
FDUHHU�UHDGLQHVV���-$�SURJUDPV�DUH�GHOLYHUHG�WKURXJK�
SRVLWLYH�DGXOW�UROH�PRGHOV�ZKR�YROXQWHHU�WKHLU�WLPH�LQ�
WKH�FODVVURRP���7KH�PLVVLRQ�RI�-XQLRU�$FKLHYHPHQW�LV�
WR�LQVSLUH�DQG�SUHSDUH�\RXQJ�SHRSOH�WR�VXFFHHG�LQ�D�
JOREDO�HFRQRP\����'XULQJ�WKH�����-���VFKRRO�\HDU��D�
'DWHU�JUDQW�VXSSRUWHG�KXQGUHGV�RI�DW-ULVN�\RXWK�LQ� 
PXOWLSOH�JUDGH�OHYHOV�LQ�WKH�&LQFLQQDWL�DUHD�DV�WKH\� 
UHFHLYHG�FXUULFXOXP�WR�GHHSHQ�WKHLU�VRIW-VNLOO�FRPSH�
WHQFLHV�DQG�LPSURYH�WKHLU�ZRUN�UHDGLQHVV���,Q�DOO��-$�
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2.,�UHDFKHG�RYHU��������VWXGHQWV�LQ�RYHU�����VFKRROV�� 
-XQLRU�$FKLHYHPHQW�RI�2.,�3DUWQHUV 
����/LQQ�6WUHHW��6XLWH�������&LQFLQQDWL��2+������ 
ZZZ�MXQLRUDFKLHYHPHQW�RUJ�ZHE�MD-RNL-FLQFLQQDWL 
3URMHFW���([WHQGLQJ�WKH�0RPHQWXP 
'DWHU�*UDQW������������$SULO������� 
 
.HHS�&LQFLQQDWL�%HDXWLIXO�-�������� 
.HHS�&LQFLQQDWL�%HDXWLIXO¶V�HGXFDWLRQ��UHYLWDOL]DWLRQ�
DQG�HQYLURQPHQWDO�LQLWLDWLYHV�EXLOG�FRPPXQLW\�DQG� 
IRVWHU�SULGH�LQ�WKH�SODFHV�ZKHUH�UHVLGHQWV�OLYH��ZRUN� 
DQG�SOD\���.&%�LV�D�JUDVVURRWV�QHWZRUN�RI�QHLJKERUV��
VSRQVRUV�DQG�YROXQWHHUV�ZKR�ZRUN�DFURVV�DOO���� 
QHLJKERUKRRGV��FUHDWLQJ�VDIHU��FOHDQHU�VSDFHV�DQG�D�
KLJKHU�TXDOLW\�RI�OLIH���$�'DWHU�JUDQW�KHOSHG�VXSSRUW�
WKH 'RQ
W�7UDVK�0\�µ1DWL�/LWWHU�3UHYHQWLRQ�3URJUDP��
ZKLFK�IHDWXUHV�FODVVURRP�OHVVRQV��DVVHPEOLHV�DQG� 
FRPPXQLW\�LPSURYHPHQW�SURMHFWV� �7ZR�VLJQDWXUH� 
SURJUDPV�IRU�\RXQJ�VWXGHQWV�DUH�WKH�:DUWYLOOH�:L]DUG�
OLWWHU�SUHYHQWLRQ�SOD\�DQG DQ�DVVHPEO\ XWLOL]LQJ�WKH� 
&LQFLQQDWL�=RR¶V ELUG�VKRZ�WR�H[SODLQ�WKH�LPSDFW� 
RI�OLWWHU�RQ�DQLPDOV���2YHU��������VWXGHQWV�ZHUH� 
LPSDFWHG�LQ�WKH�����-���VFKRRO�\HDU� 
.HHS�&LQFLQQDWL�%HDXWLIXO 
�����%DWHV�$YHQXH��&LQFLQQDWL��2+ ����� 
ZZZ�NHHSFLQFLQQDWLEHDXWLIXO�RUJ   
3URMHFW� �'RQ
W�7UDVK�0\�
1DWL�/LWWHU�3UHYHQWLRQ�3URJUDP 
'DWHU�*UDQW�� ���������6HSWHPEHU������� 
 
.HQQHG\�+HLJKWV�$UWV�&HQWHU�-�������� 
.HQQHG\�+HLJKWV�$UWV�&HQWHU�LV�GHGLFDWHG�WR�WUDQVIRUP�
LQJ�WKH�OLYHV�RI�\RXQJ�SHRSOH�WKURXJK�WKH�DUWV���7KURXJK�
7HHQ�$UWLVWV�IRU�&KDQJH��D�\HDU-URXQG�SURJUDP�IRU�
\RXWK�LQ�JUDGHV��-����\RXQJ�SHRSOH�ZHUH�HPSRZHUHG�WR�
SODQ�DQG�LPSOHPHQW�FUHDWLYH�SURMHFWV�DERXW�VXEMHFWV�
WKDW�PDWWHU�WR�WKHP�DQG�PDNH�DQ�LPSDFW�RQ�WKH�ZRUOG�
DURXQG�WKHP���:LWK�VXSSRUW�IURP�D�'DWHU�JUDQW��WKLV�
JURXS�RI����HFRQRPLFDOO\�DQG�UDFLDOO\�GLYHUVH�VWXGHQWV�
OHDUQHG�GLJLWDO�PHGLD�VNLOOV�WR�FUHDWH�PL[HG�PHGLD� 
DUWZRUNV�DQG�YLGHRV�IRFXVHG�RQ�WKH�WKHPH�RI�SHUVRQDO�
LGHQWLW\��FXOPLQDWLQJ�LQ�D�SXEOLF�H[KLELWLRQ�DQG�WKH� 
SXEOLFDWLRQ�RI�D�µ]LQH��RQOLQH�PDJD]LQH�� 
.HQQHG\�+HLJKWV�$UWV�&HQWHU 
�����0RQWJRPHU\�5RDG��&LQFLQQDWL��2+������ 
ZZZ�NHQQHG\DUWV�RUJ 
3URMHFW���7HHQ�$UWLVWV�IRU�&KDQJH 
'DWHU�*UDQW������������$XJXVW������� 
 
.HQWRQ�&RXQW\�3XEOLF�/LEUDU\�-�������� 
7KH�/LEUDU\�DQG�WKH�:$9(�)RXQGDWLRQ¶V�6KDUN�&DUW�
WHDPHG�XS�WR�PDNH�D�ELJ�LPSDFW�RQ�VWXGHQWV�LQ�.HQWRQ�
&RXQW\�VFKRROV��WKDQNV�WR�VXSSRUW�IURP�D�'DWHU�JUDQW���
6WXGHQWV�ZHUH�VXSHU�H[FLWHG�WR�VHH�DQG�HYHQ�WRXFK�D�
VKDUN�IURP�WKH�1HZSRUW�$TXDULXP�DW�VFKRRO��DQG�WKH�
YLVLWV�SURPRWHG�UHDGLQJ��ZULWLQJ�DQG�WDONLQJ�DERXW�
VKDUNV���$W�OLEUDULHV��FKLOGUHQ�FKHFNHG�RXW�VKDUN�ERRNV�
DQG�PDGH�VKDUN�KDWV���7KH�6KDUN�&DUW�YLVLWHG�VHYHQ�
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VFKRROV�ZLWK�KLJK�IUHH�DQG�UHGXFHG�OXQFK�UDWHV�DQG�
WKUHH�OLEUDULHV��FDWHULQJ�WR�FKLOGUHQ�ZKR�GRQ¶W�KDYH� 
RSSRUWXQLWLHV�WR�YLVLW�WKH�$TXDULXP���7KH�SURJUDP�
UHDFKHG�RYHU�������SDUWLFLSDQWV� 
.HQWRQ�&RXQW\�3XEOLF�/LEUDU\ 
�����+XOEHUW�'ULYH��(UODQJHU��.<������ 
ZZZ�NHQWRQOLEUDU\�RUJ 
3URMHFW���6KDUN�6PDUW 
'DWHU�*UDQW������������0DUFK������� 
 

.HQWXFN\�6\PSKRQ\�2UFKHVWUD�-��������  
7KH�.62�HQULFKHV��HGXFDWHV�DQG�HQWHUWDLQV�DUHD� 
UHVLGHQWV�WKURXJK�WKHPDWLF�SURJUDPV�GHVLJQHG�WR� 
PDNH�WKH�FRQFHUW�H[SHULHQFH�DWWUDFWLYH��DFFHVVLEOH� 
DQG�DIIRUGDEOH�IRU�DOO���)RU����VHDVRQV��WKH�.62¶V� 
(GXFDWLRQ�6HULHV�KDV�VXSSOHPHQWHG�DUWV�HGXFDWLRQ�LQ�
RYHU�����VFKRROV��UHDFKLQJ�ZHOO�RYHU���������VWXGHQWV�
IUHH�RI�FKDUJH� �7KH�HGXFDWLRQDO�FRQFHUWV %DFN�LQ�0\�
'D\ DQG 5DJV�WR�5LFKHV LQWURGXFHG�FODVVLFDO�DQG� 
$PHULFDQ�PXVLFDO�JHQUHV�WKDW�HQKDQFH�DQG�H[FLWH� 
VWXGHQW�XQGHUVWDQGLQJ�DQG�SDUWLFLSDWLRQ�� $�'DWHU� 
JUDQW�KHOSHG�WKH�.62�UHDFK����VFKRROV�IURP�VL[� 
FRXQWLHV�LQ�����-��� �2YHU�KDOI�RI�WKH�������SDUWLFL- 
SDWLQJ�VWXGHQWV�ZHUH�HFRQRPLFDOO\�GLVDGYDQWDJHG��  
.HQWXFN\�6\PSKRQ\�2UFKHVWUD 
3�2��%R[��������1HZSRUW��.<������ 
ZZZ�N\VR�RUJ 
3URMHFW���(GXFDWLRQ�2XWUHDFK�6HULHV 
'DWHU�*UDQW������������6HSWHPEHU������� 
 

.QRZ�7KHDWUH�-�������� 

.QRZ�7KHDWUH�LV�WKH�FLW\¶V�³WKHDWULFDO�SOD\JURXQG�´�
VKRZFDVLQJ�XQH[SHFWHG�YRLFHV��QHZ�ZRUNV��DQG� 
SURGXFWLRQV�WKDW�HPEUDFH�DQG�FHOHEUDWH�WKH�LQKHUHQW�
WKHDWULFDOLW\�RI�WKH�KXPDQ�H[SHULHQFH���7KH�.QRZ-7R-
*R�(GXFDWLRQDO�7RXU��7KH�,QYHQWLYH�3ULQFHVV�RI� 
)ORUDOHH��XQLWHG�VFLHQFH�DQG�DUW�WKURXJK�SHUIRUPDQFH�
DQG�JDYH�VWXGHQWV�WKH�FKDQFH�WR�ODXJK��OHDUQ��DQG�WKLQN�
FULWLFDOO\�DERXW�WRSLFV�URRWHG�LQ�67(0��6FLHQFH�� 
7HFKQRORJ\��(QJLQHHULQJ��DQG�0DWK����'DWHU�IXQGLQJ�
VXSSRUWHG�SURJUDPPLQJ�DW�ORZ�RU�QR�FRVW�WR�WULVWDWH�
VFKRROV���$OPRVW�������VWXGHQWV�DWWHQGHG�VKRZV�DQG�
DIWHUZDUG�RYHU�����RI�DXGLHQFH�PHPEHUV�FRXOG� 
H[SODLQ�KRZ�WKH\�PLJKW�XVH�WKH�VFLHQWLILF�PHWKRG� 
.QRZ�7KHDWUH�RI�&LQFLQQDWL 
�����-DFNVRQ�6WUHHW��&LQFLQQDWL��2+������ 
ZZZ�NQRZWKHDWUH�FRP 
3URMHFW���.QRZ-7R-*R�(GXFDWLRQDO�7RXU 
'DWHU�*UDQW������������1RYHPEHU������� 
 

/LIH&HQWHU�2UJDQ�'RQRU�1HWZRUN�-������� 
/LIH&HQWHU�LV�D�QRQSURILW�RUJDQ�DQG�WLVVXH�SURFXUHPHQW�
DJHQF\�ZRUNLQJ�WR�VDYH��HQKDQFH�DQG�FKDQJH�OLYHV���)RU�
���\HDUV��D�VWDSOH�LQ�WKH�HGXFDWLRQ�RXWUHDFK�FDPSDLJQ�WR�
UHJLVWHU�DQG�HGXFDWH�WULVWDWH�UHVLGHQWV�WR�WKH�LPSRUWDQFH�
RI�RUJDQ�DQG�WLVVXH�GRQDWLRQ KDV�EHHQ�WKH�/LIH&HQWHU�
&DOHQGDU��IXQGHG�LQ�SDUW�E\�D�'DWHU�JUDQW���:LWKLQ�LWV�
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SDJHV��UHDGHUV�HQFRXQWHU�VWRULHV�IURP�ORFDO�SHRSOH� 
ZKR�KDYH�EHQHILWHG�IURP�RUJDQ�GRQDWLRQ���7KH� 
FDOHQGDU�LV�ZLGHO\�GLVSOD\HG�LQ�KRVSLWDOV�DQG� 
EXVLQHVVHV���,Q�DGGLWLRQ��LW�ZDV�GLVWULEXWHG�WR�RYHU� 
����DUHD�KLJK�VFKRROV��UHDFKLQJ�WKRXVDQGV�RI�\RXQJ�
SHRSOH�DW�D�FULWLFDO�WLPH�DV�WKH\�EHJLQ�GULYLQJ�DQG�PDNH�
WKHLU�RZQ�GHFLVLRQ�DERXW�RUJDQ�DQG�WLVVXH�GRQDWLRQ�� 
/LIH&HQWHU�2UJDQ�'RQRU�1HWZRUN 
����(OVLQRUH�3ODFH��6XLWH������&LQFLQQDWL��2+������ 
ZZZ�OLIHSDVVLWRQ�RUJ 
3URMHFW� �/LIH&HQWHU¶V�&HOHEUDWH�/LIH�&DOHQGDU 
'DWHU�*UDQW� ���������-DQXDU\������� 
 
/LQWRQ�&KDPEHU�0XVLF�-�������� 
/LQWRQ�&KDPEHU�0XVLF�UHDFKHV�RXW�WR�DXGLHQFHV�RI� 
DOO�DJHV�DQG�VRFLRHFRQRPLF�EDFNJURXQGV�ZLWK�WKUHH�
GLVWLQFW�VHULHV��/LQWRQ�&KDPEHU�0XVLF�6HULHV��(QFRUH��
/LQWRQ��DQG�3HDQXW�%XWWHU�DQG�-DP�6HVVLRQV���3HDQXW�
%XWWHU�	�-DP�6HVVLRQV�DUH�LQIRUPDO�FRQFHUWV�GHVLJQHG�
WR�JLYH�SUH-VFKRRO�FKLOGUHQ�DQG�WKHLU�IDPLOLHV�DQ�LQWHU�
DFWLYH��HGXFDWLRQDO�DQG�IXQ�LQWURGXFWLRQ�WR�FODVVLFDO�
PXVLF���(DFK�\HDU��/LQWRQ�SUHVHQWV�RYHU����3%	-� 
6HVVLRQV�DW�ORFDWLRQV�WKURXJKRXW�*UHDWHU�&LQFLQQDWL���
)UHH�FRQFHUWV�DUH�SUHVHQWHG�DW�:LOOLDPV�$YHQXH� 
(OHPHQWDU\�LQ�1RUZRRG��-RKQ�3��3DUNHU�(OHPHQWDU\� 
LQ�0DGLVRQYLOOH��DQG�&KLOG�)RFXV�LQ�&OHUPRQW�&RXQW\���
$�'DWHU�JUDQW�VXSSRUWHG�ORZ�WLFNHWV�SULFHV�IRU�\RXQJ�
IDPLOLHV�DQG�WKH�IUHH�RXWUHDFK�FRQFHUWV�DOORZLQJ�WKLV�
SURJUDP�WR�VHUYH�������SHRSOH��LQFOXGLQJ������� 
FKLOGUHQ� 
/LQWRQ�&KDPEHU�0XVLF 
�����(OP�6WUHHW��&LQFLQQDWL��2+������ 
ZZZ�OLQWRQPXVLF�RUJ 
3URMHFW��3HDQXW�%XWWHU�	�-DP�6HVVLRQV 
'DWHU�*UDQW���������� 
 
/LWHUDF\�1HWZRUN�RI�*UHDWHU�&LQFLQQDWL�-�
��������DQG��������� 
7KH�/LWHUDF\�1HWZRUN�FKDPSLRQV�WKH�GHYHORSPHQW� 
RI�OLWHUDF\�E\�UDLVLQJ�DZDUHQHVV��LPSURYLQJ�DFFHVV� 
DQG�VHUYLQJ�DV�D�FDWDO\VW�IRU�OLWHUDF\�HIIRUWV���2QH�RI�
/&*&¶V�VL[�FRUH�SURJUDPV�LV�WKH�&KLOGUHQ¶V�%DVLF�
5HDGLQJ�3URJUDP���:LWK�IXQGLQJ�VXSSRUW�IURP�WKH� 
'DWHU�)RXQGDWLRQ�DQG�RWKHUV��DQ�DOO-WLPH�KLJK�RI����
FODVVHV�ZHUH�RIIHUHG�DQG�VHUYHG�����HOHPHQWDU\� 
VWXGHQWV�ZKR�GR�QRW�OHDUQ�DV�ZHOO�LQ�WKH�WUDGLWLRQDO�
FODVVURRP�VHWWLQJ���&ODVVHV�XWLOL]HG�WKH�2UWRQ-
*LOOLQJKDP�PXOWLVHQVRU\�WHFKQLTXH�WR�KHOS�WKHVH� 
VWXGHQWV�OHDUQ�WR�UHDG��VR�WKDW�WKH\�GRQ¶W�IDOO�EHKLQG� 
LQ�WKHLU�HGXFDWLRQ���3ULYDWH�2*�WXWRULQJ�FDQ�FRVW�XS�WR�
��������D�\HDU�DQG�EH�RXW�RI�UHDFK�IRU�PDQ\�IDPLOLHV�� 
/LWHUDF\�1HWZRUN�RI�*UHDWHU�&LQFLQQDWL 
����:���WK�6WUHHW��6XLWH������&LQFLQQDWL��2+������ 
ZZZ�OQJF�RUJ 
3URMHFW���&KLOGUHQ¶V�%DVLF�5HDGLQJ�3URJUDP 
'DWHU�*UDQW�����������DQG����������6HSWHPEHU�������DQG�
$XJXVW��������UHVSHFWLYHO\� 
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0DGFDS�3XSSHWV�-�������� 
0DGFDS�XVHV�JLDQW�SXSSHWV�DQG�SURIHVVLRQDO�DFWRUV�WR�
FUHDWH�DQ�LQQRYDWLYH�DQG�H[FLWLQJ�FRQFHSW�RI�SXSSHWU\�
WKDW�DOORZV�DOO�WKH�HOHPHQWV�RI�WKHDWUH�WR�EH�FRPELQHG�LQ�
DQ�DUWLVWLF�DQG�HGXFDWLRQDO�SHUIRUPDQFH���)RU����\HDUV��
0DGFDS�KDV�EHHQ�GHOLJKWLQJ�DXGLHQFHV�ZLWK�SHUIRU�
PDQFHV��ZRUNVKRSV�DQG�UHVLGHQFLHV���0RUH�WKDQ�
��������FKLOGUHQ�RI�DOO�DJHV�EHQHILWHG�GXULQJ�WKH�����-
���VHDVRQ���$SSUR[LPDWHO\�RQH�WKLUG�RI�WKH�VFKRROV�DW�
ZKLFK�0DGFDS�SHUIRUPHG�DUH�FRQVLGHUHG�³DW�ULVN�´�
:LWK�'DWHU�JUDQW�VXSSRUW��0DGFDS�FRQWLQXHG�LWV�RXW�
UHDFK�WR�VFKRROV�DQG�LWV�+DWV�2II�6HULHV�SHUIRUPDQFHV�
DW�WKH�&LQFLQQDWL�$UW�0XVHXP��&OLIWRQ�&XOWXUDO�$UWV�
&HQWHU��:RRGZDUG�7KHDWUH��DQG�,QFOLQH�7KHDWUH� 
0DGFDS�3XSSHWV 
�����*OHQPRUH�$YHQXH��&LQFLQQDWL��2+������ 
ZZZ�PDGFDSSXSSHWV�FRP 
3URMHFW���+DWV�2II�6HULHV�DQG�/RFDO�6FKRRO�3HUIRUPDQFHV 
'DWHU�*UDQW������������1RYHPEHU������� 
 
0DJQLILHG�*LYLQJ�-�������� 
0DJQLILHG�*LYLQJ�SXWV�WKH�SRZHU�RI�SKLODQWKURS\�DQG�
WKH�MR\�RI�JLYLQJ�LQ�WKH�KDQGV�RI�\RXWK���7KH�DSSURDFK�
LV�WR�HGXFDWH��LQVSLUH��DQG�HQJDJH�VWXGHQWV�LQ�SKLODQ�
WKURS\��WRXFKLQJ�WKHLU�KHDUWV�DQG�PLQGV��OLJKWHQLQJ�WKH�
FRQFHUQV�RI�WKRVH�WKH\�KHOS��DQG�PDJQLI\LQJ�WKH�LPSDFW�
RI�SKLODQWKURS\���7KLV�XQLTXH�HGXFDWLRQDO�SURJUDP� 
LQWURGXFHV�VWXGHQWV�LQ�JUDGHV��-���DW�RYHU����VFKRROV� 
WR�FLWL]HQVKLS��FLYLF�HQJDJHPHQW��FRPPXQLW\�VHUYLFH��
YROXQWHHULVP��DQG�KRZ�WR�EH�D�FKDPSLRQ�IRU�FDXVHV�LQ�
WKHLU�FRPPXQLW\���$�'DWHU�JUDQW�SURYLGHG�IXQGLQJ�IRU�
VFKRRO�SURJUDPV���6WXGHQWV�UHVHDUFKHG�QRQSURILW� 
DJHQFLHV�DQG�DZDUGHG��������JUDQWV�WR�WKH�DJHQFLHV�
WKDW�EHVW�UHSUHVHQWHG�WKHLU�GHVLUHG�LPSDFW���7KH�JUDQWV�
ZHUH�³PDJQLILHG´�EH\RQG�WKH�VWXGHQW�HGXFDWLRQ�SURFHVV�
E\�HQDEOLQJ�D�ORFDO�QRQSURILW�WR�VHUYH�LWV�FOLHQWV� 
0DJQLILHG�*LYLQJ 
�����5HDGLQJ�5RDG��&LQFLQQDWL��2+������ 
ZZZ�PDJQLILHGJLYLQJ�RUJ 
3URMHFW���6WXGHQW�3KLODQWKURS\�(GXFDWLRQ 
'DWHU�*UDQW������������0D\������� 
 
0D\HUVRQ�$FDGHP\�-�������� 
0D\HUVRQ�$FDGHP\�LV�D�QDWLRQDO�DXWKRULW\�LQ�WKH� 
GHVLJQ�DQG�GHOLYHU\�RI�UHVHDUFK-EDVHG�SURIHVVLRQDO� 
GHYHORSPHQW�IRU�WHDFKHUV���$�'DWHU�JUDQW�KHOSHG� 
IXQG�WKH�WXWRULQJ�SRUWLRQ�RI�WKH�$FDGHP\¶V�2UWRQ-
*LOOLQJKDP��2*��0XOWLVHQVRU\�5HDGLQJ�SUDFWLFXP� 
KHOG�LQ�-XQH�DW�(YDQVWRQ�(OHPHQWDU\�6FKRRO�LQ� 
&LQFLQQDWL��LQ�-XO\�DW�1RUZRRG�&LW\�6FKRROV��DQG� 
GXULQJ�WKH�VFKRRO�\HDU���,Q����������WHDFKHUV�FRPSOHWHG�
WKH�ILUVW�LQWHQVH�SUDFWLFXP�FRXUVH�DQG����ZLOO�FRPSOHWH�
WKH�VHFRQG�SUDFWLFXP���$V�D�UHVXOW�RI�'DWHU�IXQGLQJ�� 
���VWXGHQWV�UHFHLYHG�RQH-RQ-RQH�WXWRULQJ�LQ�WKH� 
VXPPHU���'XULQJ�VXEVHTXHQW�VFKRRO�\HDUV��WKHVH� 
SDUWLFLSDWLQJ�WHDFKHUV�ZLOO�FRQWLQXH�WR�SURYLGH�2*� 
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WXWRULQJ�WR�KXQGUHGV�RI�VWXGHQWV�WKH\�WHDFK�LQ�VPDOO�
JURXSV�LQ�WKHLU�FODVVURRPV�� 
0D\HUVRQ�$FDGHP\ 
�����+LJKODQG�$YHQXH��&LQFLQQDWL��2+������ 
ZZZ�PD\HUVRQDFDGHP\�RUJ 
3URMHFW���3UDFWLFXP�&RXUVH�IRU�7HDFKHUV�LQ�0XOWLVHQVRU\��
6WUXFWXUHG�/DQJXDJH�,QVWUXFWLRQ� 
'DWHU�*UDQW������������$XJXVW������� 
 
0LOHVWRQHV��,QF��-�������� 
0LOHVWRQHV�LV�D�WKHUDSHXWLF�KRUVHPDQVKLS�SURJUDP� 
WKDW�SUHVHQWV�RSSRUWXQLWLHV�IRU�LQGLYLGXDOV�ZLWK� 
FKDOOHQJHV�WR�HQKDQFH�WKHLU�TXDOLW\�RI�OLIH���0LOHVWRQHV�
VWULYHV�WR�DVVLVW�HDFK�ULGHU�WR�EHFRPH�DQ�LQQRYDWLYH� 
DQG�SURGXFWLYH�PHPEHU�RI�WKH�FRPPXQLW\�E\�EXLOGLQJ�
LQGHSHQGHQFH��VHOI-FRQILGHQFH��DQG�VRFLDO�VNLOOV�LQ�D�
VDIH��IXQ��ORYLQJ�HQYLURQPHQW���+RUVHPDQVKLS�VNLOOV� 
DQG�EDVLF�JURRPLQJ�DUH�WDXJKW�WR�LQGLYLGXDOV�ZLWK� 
GLDJQRVHV�VXFK�DV�$XWLVP��&HUHEUDO�3DOV\��WUDXPDWLF�
EUDLQ�LQMXU\��6SLQD�%LILGD��DQG�'RZQ�V\QGURPH� �,Q�
������D�'DWHU�JUDQW�KHOSHG�0LOHVWRQHV�VHUYH����� 
SDUWLFLSDQWV�WKURXJK�WKHUDSHXWLF�ULGLQJ��YRFDWLRQDO� 
HGXFDWLRQDO�RSSRUWXQLWLHV�DQG�VXPPHU�FDPS�SURJUDPV�� 
0LOHVWRQHV�,QF� 
(TXHVWULDQ�$FKLHYHPHQW�3URJUDP 
������5LJJV�5RDG��,QGHSHQGHQFH��.<������ 
ZZZ�PLOHVWRQHVLQF�RUJ 
3URMHFW���7KHUDSHXWLF�+RUVHEDFN�5LGLQJ�3URJUDP 
'DWHU�*UDQW������������0DUFK������� 
 
0XVLF�5HVRXUFH�&HQWHU�-�������� 
)RU�QHDUO\�D�GHFDGH��05&�KDV�EHHQ�D�PXOWLIDFHWHG�
\RXWK�FHQWHU�IRU�PXVLF�HGXFDWLRQ�WKDW�RIIHUV�D�WUXO\�
XQLTXH�H[SHULHQFH���7KURXJK�PXVLF��05&�VWDII� 
PHQWRU�WHHQV�JLYLQJ�WKHP�WRROV�WR�H[SUHVV�WKHPVHOYHV�
WKURXJK�ZULWLQJ��UHFRUGLQJ��UDGLR�EURDGFDVWLQJ�DQG�RU�
SHUIRUPLQJ�PXVLF���0HPEHUVKLS�LV�RSHQ�WR�WHHQV�LQ�
JUDGHV��-���ZKR�SD\�D�QRPLQDO����D�PRQWK�IHH���$� 
'DWHU�JUDQW�KHOSHG�PHPEHUV�WDNH�PXVLF�OHVVRQV��UHFRUG��
OHDUQ�DXGLR�HQJLQHHULQJ��SURGXFH�UDGLR�VKRZV�WR�DLU�RQ�
�����05&��PDNH�EHDWV��KDYH�D�VQDFN�DQG�PHDO��JHW�KHOS�
ZLWK�KRPHZRUN�DQG�OLIH�VNLOOV�PHQWRULQJ���05&�VHUYHG�
RYHU�����WHHQV�DW�LWV�(DVW�:DOQXW�+LOOV�VWXGLR�DQG�
WKURXJK�RXWUHDFK�SURJUDPV�LQ������ 
0XVLF�5HVRXUFH�&HQWHU-&LQFLQQDWL 
�����:RRGEXUQ�$YHQXH��&LQFLQQDWL��2+������ 
ZZZ�PUFFLQFL�RUJ 
3URMHFW���7HHQ�0XVLF�,QVWUXFWLRQ�DQG�0HQWRULQJ 
'DWHU�*UDQW������������$XJXVW������� 
 
1DWLRQDO�9RLFH�RI�$PHULFD�0XVHXP�-�������� 
7KH�1DWLRQDO�9RLFH�RI�$PHULFD�0XVHXP�RI�%URDGFDVW�
LQJ�GHYHORSHG�DQ�LQQRYDWLYH�67(0�RXWUHDFK�LQLWLDWLYH�
GXEEHG )URP�*UHHNV�WR�*HHNV ZLWK�VXSSRUW�IURP�D�
'DWHU�JUDQW���$Q�H[KLELW�DW�WKH�0XVHXP�DQG�WUDYHOLQJ�
SUHVHQWDWLRQV�H[SODLQ�WKH�EDVLFV�RI�UDGLR�ZDYHV�JRLQJ�
EDFN�WR�WKH�GLVFRYHU\�RI�PDJQHWLVP�E\�WKH�DQFLHQW�
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*UHHNV���.H\�WR�WKH�HIIHFWLYHQHVV�RI�WKLV�H[KLELW�LV�WKDW�
KLJK�VFKRRO�$3�VFLHQFH�VWXGHQWV�VHUYH�DV�LQVWUXFWRUV�
DQG�PHQWRUV���3UHVHQWDWLRQV�DUH�DLPHG�DW�SLTXLQJ�WKH�
LQWHUHVW�RI�PLGGOH�VFKRRO�DQG�\RXQJHU�VWXGHQWV�LQ� 
SXUVXLQJ�67(0�VXEMHFWV�E\�LQWURGXFLQJ�WKH�FRQFHSWV� 
RI�PDJQHWLVP��HOHFWULFLW\��DQG�UDGLR�ZDYHV���+XQGUHGV�
RI�NLGV�DQG�DGXOWV�KDYH�H[SHULHQFHG�WKH�GHPRQVWUDWLRQV�
VLQFH�LWV�RSHQLQJ�LQ������ 
1DWLRQDO�9RLFH�RI�$PHULFD�0XVHXP�RI�%URDGFDVWLQJ 
�����7\OHUVYLOOH�5RDG��:HVW�&KHVWHU��2+ ����� 
ZZZ�YRDPXVHXP�RUJ 
3URMHFW���)URP *UHHNV�WR�*HHNV 67(0�2XWUHDFK 
'DWHU�*UDQW������������0DUFK������� 
 
2KLR�5LYHU�)RXQGDWLRQ�-�������� 
)RXQGHG�LQ������E\�D�JURXS�RI�FRQFHUQHG�FLWL]HQV��WKH�
2KLR�5LYHU�)RXQGDWLRQ¶V�SURJUDP�DFWLYLWLHV�DUH�IRFXVHG�
RQ�UHVWRULQJ�KDELWDW�DQG�HGXFDWLQJ�DQG�WUDLQLQJ�WKH�QH[W�
JHQHUDWLRQ�RI�HQYLURQPHQWDO�VWHZDUGV���$�'DWHU�JUDQW�
VXSSRUWHG�WKH�SDUWLFLSDWLRQ�RI�WKRXVDQGV�RI�VWXGHQWV�
JUDGHV��-���LQ�WKH�5LYHU�([SORUHU�SURJUDP���6WXGHQWV�
DUH�MXQLRU�VFLHQWLVWV�IRU�WKH�GD\�DV�WKH\�LQFUHDVH�WKHLU�
XQGHUVWDQGLQJ�RI�GLIILFXOW�VFLHQFH�FRQFHSWV�E\�HQJDJLQJ�
LQ�KDQGV-RQ�DFWLYLWLHV�VXFK�DV�FDWFKLQJ�ILVK�ZLWK�VHLQH�
QHWV��SHUIRUPLQJ�ZDWHU�TXDOLW\�VDPSOLQJ��DQG�H[DPLQ�
LQJ�PDFURLQYHUWHEUDWHV�LQ�DUHD�ULYHUV��FUHHNV��DQG�
VWUHDPV���0RUH�WKDQ��������VWXGHQWV�KDYH�SDUWLFLSDWHG�
LQ�WKH�SURJUDP�VLQFH��������,Q�6FKRRO�2XWGRRU�+DELWDWV�
VWXGHQWV�OHDUQ�DERXW��GHVLJQ��DQG�LQVWDOO�QDWLYH�KDELWDWV� 
2KLR�5LYHU�)RXQGDWLRQ 
�����&ODVVLF�'ULYH��&LQFLQQDWL��2+ ����� 
ZZZ�RKLRULYHUIGQ�RUJ 
3URMHFW���5LYHU�([SORUHU�DQG�6FKRRO�2XWGRRU�+DELWDWV  
'DWHU�*UDQW������������)HEUXDU\������� 
 
2KLR�9DOOH\�9RLFHV�-�������� 
299�WHDFKHV�GHDI�RU�KDUG�RI�KHDULQJ�\RXQJ�FKLOGUHQ�WR�
OLVWHQ�DQG�VSHDN���7KH�JRDO�LV�IRU�VWXGHQWV�WR�OHDYH�WKH�
SURJUDP�VSHDNLQJ�ZLWKLQ�QRUPDO�OLPLWV�DQG�UHDGLQJ�DW�
RU�DERYH�JUDGH�OHYHO���(DUO\�LQWHUYHQWLRQ�LV�HVVHQWLDO�WR�
DFKLHYLQJ�WKLV�JRDO���&KLOGUHQ�VWDUWLQJ�LQ�WKH�SURJUDP�
EHIRUH�DJH�WKUHH�KDYH�DQ�����EHWWHU�FKDQFH�RI�VXFFHVV�
WKDQ�WKRVH�EHJLQQLQJ�ODWHU���$�'DWHU�JUDQW�SURYLGHG� 
WXLWLRQ�DVVLVWDQFH�WR�IDPLOLHV�ZKR�FRXOG�QRW�DIIRUG�WKH�
FRVW�WR�SDUWLFLSDWH���'XULQJ�����-�������RI�WKH���� 
)DPLO\�&HQWHU�VWXGHQWV�QHHGHG�WXLWLRQ�DVVLVWDQFH��� 
2KLR�9DOOH\�9RLFHV 
�����%UDQFK�+LOO�*XLQHD�3LNH��/RYHODQG��2+������ 
ZZZ�RKLRYDOOH\YRLFHV�RUJ 
3URMHFW���)DPLO\�&HQWHU�3URJUDP�7XLWLRQ�$VVLVWDQFH 
'DWHU�*UDQW������������$SULO������� 
 
2QH�:D\�)DUP�&KLOGUHQ¶V�+RPH�-�������� 
)RU����\HDUV��2QH�:D\�)DUP�SURYLGHG�D�ZDUP��ORYLQJ�
VKHOWHU�IRU�FKLOGUHQ�DQG�\RXWK�ZKR�KDYH�EHHQ�DEXVHG��
DEDQGRQHG��QHJOHFWHG��WURXEOHG�RU�D�YLFWLP�RI�KXPDQ�
WUDIILFNLQJ���)XQGHG�LQ�SDUW�E\�D�'DWHU�JUDQW�LQ�������
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WKH�)RRG�3DQWU\�	�+RXVHNHHSLQJ�3URJUDP�DVVLVWHG�LQ�
SURYLGLQJ�QXWULWLRXV�DQG�ZHOO-EDODQFHG�PHDOV�IRU�\RXQJ�
UHVLGHQWV���,Q�������2QH�:D\�)DUP�GHWHUPLQHG�WKDW�WR�
EHVW�VHUYH�WKH�FKLOGUHQ�LQ�LWV�FDUH�LQ�WKH�IXWXUH��D�
FKDQJH�LQ�VWUXFWXUH�ZDV�QHFHVVDU\���7KH�GHFLVLRQ�
ZDV�PDGH�WR�FORVH�WKH�JURXS�KRPH�IXQFWLRQ��FRQYHUW�
KRPHV�WR�DFFRPPRGDWH�IRVWHU�IDPLOLHV��DQG�PRYH�WR� 
D�³)RVWHU�)DPLO\�&RPPXQLW\�0RGHO�´ 
2QH�:D\�)DUP�&KLOGUHQ¶V�+RPH�RI�)DLUILHOG��,QF� 
�����5LYHU�5RDG��)DLUILHOG��2+������ 
ZZZ�RQHZD\IDUP�RUJ 
3URMHFW���)RRG�3DQWU\�DQG�+RXVHNHHSLQJ�3URJUDP 
'DWHU�*UDQW������������$SULO������� 
 
2XWGRRU�$GYHQWXUH�&OXEV�-�������� 
2XWGRRU�$GYHQWXUH�&OXEV�LV�D�SLRQHHULQJ�QRQSURILW� 
RUJDQL]DWLRQ�SURYLGLQJ�UHJXODU�RXWGRRU�UHFUHDWLRQ� 
RSSRUWXQLWLHV�OLNH�ND\DNLQJ��ELNLQJ�DQG�KLNLQJ�WR� 
XUEDQ�WHHQV�LQ�*UHDWHU�&LQFLQQDWL� �2$&�DGYHQWXUHV� 
DUH�DOZD\V�RIIHUHG�DW�QR�FRVW�WR�VWXGHQWV�VR�WKDW� 
ILQDQFLDO�OLPLWDWLRQV�DUH�QHYHU�D�EDUULHU�WR�RXWGRRU� 
H[SORUDWLRQ� �2$&�EHOLHYHV�FRQVLVWHQW�H[SRVXUH�WR� 
QDWXUH�WKURXJK�RXWGRRU�UHFUHDWLRQ�ZLOO�EXLOG�OLIHORQJ�
KHDOWK�KDELWV�DQG�IRVWHU�WKH�QH[W�JHQHUDWLRQ�RI�HQYLURQ�
PHQWDO�VWHZDUGV� �:LWK�SDUWLDO�VXSSRUW�IURP�D�'DWHU�
JUDQW��2$&�SURYLGHG�RYHU�����RXWGRRU�DGYHQWXUHV� 
LQ�WKH�VSULQJ�RI������WR�VWXGHQWV�LQ����XUEDQ� 
KLJK�VFKRROV��  
2XWGRRU�$GYHQWXUH�&OXEV�RI�*UHDWHU�&LQFLQQDWL 
�����0DGLVRQ�5RDG��6XLWH�1�-�����&LQFLQQDWL��2+������ 
ZZZ�RXWGRRUDGYHQWXUHFOXEV�RUJ 
3URMHFW� �2XWGRRU�$GYHQWXUHV�IRU�8QGHUVHUYHG�<RXWK 
'DWHU�*UDQW�� ���������-DQXDU\������� 
 
3$5$&+87(��%XWOHU�&RXQW\�&$6$�-�������� 
3DUDFKXWH�UHFUXLWV�DQG�WUDLQV�FRPPXQLW\�YROXQWHHUV�WR�
DGYRFDWH�IRU�DEXVHG�DQG�QHJOHFWHG�FKLOGUHQ�LQ�MXYHQLOH�
FRXUW���$V�WKH�RSLRLG�FULVLV�GHHSHQV��PRUH�FKLOGUHQ� 
EHFRPH�WKH�LQQRFHQW�YLFWLPV�RI�DEXVH�DQG�QHJOHFW��� 
$�'DWHU�JUDQW�VXSSRUWHG�WKH�WUDLQLQJ�RI�PRUH�&$6$� 
YROXQWHHUV��&RXUW�$SSRLQWHG�6SHFLDO�$GYRFDWHV��ZKR�
DUH�QHHGHG�WR�VWDQG�XS�IRU�YXOQHUDEOH�FKLOGUHQ�LQ�IRVWHU�
FDUH�DQG�PDNH�VXUH�WKHLU�PRVW�YLWDO�QHHGV�DUH�PHW���
&$6$�YROXQWHHUV�DUH�VWURQJ��FRPSDVVLRQDWH�DGXOWV�ZKR�
DUH�D�FRQVLVWHQW�SUHVHQFH��ZKR�FDUH��ZKR�OLVWHQ��DQG�
ZKR�SXW�WKH�FKLOG¶V�LQWHUHVWV�ILUVW���,Q����������&$6$�
YROXQWHHUV��LQFOXGLQJ����QHZO\-WUDLQHG�RQHV��VHUYHG�
����DEXVHG�FKLOGUHQ�LQ�%XWOHU�&RXQW\�� 
3$5$&+87(��%XWOHU�&RXQW\�&$6$ 
����1��)DLU�$YHQXH��+DPLOWRQ��2+������ 
ZZZ�SDUDFKXWHFDVD�RUJ 
3URMHFW���%H�D�&KLOG¶V�9RLFH 
'DWHU�*UDQW������������$SULO������� 
 
3HRSOH�:RUNLQJ�&RRSHUDWLYHO\�-�������� 
)RU����\HDUV��3:&�KDV�SHUIRUPHG�FULWLFDO�KRPH� 
UHSDLUV�DQG�VHUYLFHV�VR�WKDW�ORZ-LQFRPH�KRPHRZQHUV�
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FDQ�UHPDLQ�LQ�WKHLU�KRPHV�OLYLQJ�LQGHSHQGHQWO\�DQG�
KHDOWKLHU�LQ�D�VDIH��VRXQG�HQYLURQPHQW���%HFDXVH�RI�
3:&¶V�UHSXWDWLRQ��HDFK�VXPPHU�\RXWK�JURXSV�IURP�
WKURXJKRXW�WKH�FRXQWU\�GRQDWH�D�ZHHN�RI�VHUYLFH���,Q�
������ILYH�RUJDQL]DWLRQV�VHQW����JURXSV�ZKR�FRPSOHWHG�
���SURMHFWV�LQ�WKH�&LQFLQQDWL�DUHD���2YHUDOO������ 
LQGLYLGXDO�YROXQWHHUV��VWXGHQWV�DQG�DGXOW�OHDGHUV�� 
GRQDWHG�D�WRWDO�RI�������KRXUV�RI�VHUYLFH���$�'DWHU� 
JUDQW�VXSSRUWHG�WKH�VWXGHQW�YROXQWHHUV�DV�WKH\�EXLOW�
VNLOOV��IRUPHG�UHODWLRQVKLSV��JDLQHG�H[SRVXUH�WR�XUEDQ�
DQG�UXUDO�SRYHUW\��DQG�PRVW�LPSRUWDQWO\��GHYHORSHG�D�
FRPPLWPHQW�WR�VHUYLFH�WKDW�ZLOO�VKDSH�WKHLU�OLYHV�LQ� 
WKH�\HDUV�WR�FRPH� 
3HRSOH�:RUNLQJ�&RRSHUDWLYHO\ 
�����3DGGRFN�5RDG��&LQFLQQDWL��2+������ 
ZZZ�SZFKRPHUHSDLUV�RUJ 
3URMHFW���6XPPHU�6WXGHQW�6HUYLFH�*URXS�3URMHFW 
'DWHU�*UDQW������������-XO\������� 
 
3ULFH�+LOO�:LOO-0<&LQFLQQDWL�-�������� 
0<&LQFLQQDWL LV�D�IUHH��GDLO\�\RXWK�RUFKHVWUD� 
SURJUDP�LQ�3ULFH�+LOO���6WXGHQWV�KDYH�WKH�RSSRUWXQLW\� 
WR�OHDUQ�WR�SOD\�DQ�LQVWUXPHQW�DQG�EH�LQ�DQ�HQVHPEOH��� 
0<&LQFLQQDWL�LV�D�SURJUDP�RI�3ULFH�+LOO�:LOO��D� 
QRQSURILW�IRFXVHG�RQ�SK\VLFDO�UHYLWDOL]DWLRQ�� 
HFRQRPLF�GHYHORSPHQW��DQG�FRPPXQLW\�HQJDJH�
PHQW� �0<&LQFLQQDWL�KRVWHG�LWV�VL[WK�DQQXDO� 
VXPPHU�FDPS�LQ�������FXOPLQDWLQJ�LQ�WKH�VHFRQG� 
3ULFH�+LOO�&UHDWLYH�&RPPXQLW\�)HVWLYDO���7KH� 
IHVWLYDO�EULQJV�WRJHWKHU�ZRUOG-FODVV�DUWLVWV�DQG� 
WKH�\RXQJ�PXVLFLDQV�RI�0<&LQFLQQDWL�WR�FUHDWH� 
XQLTXH��FROODERUDWLYH�SHUIRUPDQFHV���7KH�FDPS�DQG�
IHVWLYDO�SURYLGH�DQ�RSSRUWXQLW\�IRU�3ULFH�+LOO�\RXWK� 
WR�VWULYH�WRZDUGV�WKHLU�IXOO�SRWHQWLDO��ZKLOH�EXLOGLQJ� 
D�PRUH�FUHDWLYH�DQG�FRQQHFWHG�FRPPXQLW\���0< 
&LQFLQQDWL¶V�IUHH�VXPPHU�FDPS�HQJDJHG�RYHU� 
���\RXWK� 
3ULFH�+LOO�:LOO-0<&LQFLQQDWL 
�����6DLQW�/DZUHQFH�$YHQXH��&LQFLQQDWL��2+������ 
ZZZ�P\FLQFLQQDWLRUFKHVWUD�RUJ 
3URMHFW���6XPPHU�&DPS�DQG�3ULFH�+LOO� 
&UHDWLYH�&RPPXQLW\�)HVWLYDO 
'DWHU�*UDQW�����������-XO\������� 
 
3UR.LGV�-�������� 
3UR.LGV�H[LVWV�IRU�WKH�PRUH�WKDQ�������DEXVHG�FKLOGUHQ�
LQ�+DPLOWRQ�&RXQW\¶V�FKLOG�SURWHFWLRQ�V\VWHP�� 7KH�
PLVVLRQ�LV�WR�PRELOL]H�WKH�FRPPXQLW\�WR�EUHDN�WKH� 
YLFLRXV�F\FOH�RI�FKLOG�DEXVH�DQG�QHJOHFW�E\�UHFUXLWLQJ��
WUDLQLQJ��DQG�VXSSRUWLQJ�FRPPLWWHG�YROXQWHHUV�WR� 
EHFRPH�&RXUW�$SSRLQWHG�6SHFLDO�$GYRFDWHV��&$6$�� 
WR�VWDQG�XS�IRU�WKHVH�FKLOGUHQ�DQG�JXLGH�WKHQ�LQWR�VDIH�
HQYLURQPHQWV�ZKHUH�WKH\�FDQ�WKULYH���$�'DWHU�JUDQW�
VXSSRUWHG�&$6$�8QLYHUVLW\��D�SURJUDP�WKDW�UHFUXLWHG�
DQG�WUDLQHG����QHZ�&$6$�YROXQWHHUV�GXULQJ�WKH�JUDQW�
SHULRG��,Q�������3UR.LGV�$GYRFDF\�7HDPV��LQFOXGLQJ�
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����&$6$�YROXQWHHUV��DGYRFDWHG�RQ�EHKDOI�RI�����
DEXVHG�DQG�QHJOHFWHG�FKLOGUHQ������RI�ZKRP�ZHUH� 
IUHH�IURP�DEXVH�DQG�QHJOHFW� 
3UR.LGV 
�����%XUQHW�$YHQXH��&LQFLQQDWL��2+������ 
ZZZ�3UR.LGV�RUJ 
3URMHFW���&$6$�8QLYHUVLW\ 
'DWHU�*UDQW������������1RYHPEHU������� 
 
52.&LQF\�-�������� 
52.&LQF\��5RXQGDERXW�2SHUD�IRU�.LGV��EULQJV�WKH�
WKULOO�RI�OLYH�SHUIRUPDQFH�WR�VFKRROV�DQG�FRPPXQLW\�
FHQWHUV�DV�D�IUHH�VHUYLFH���7KH�SURJUDP�KDV�WZR� 
EHQHILFLDULHV��\RXQJ�SHRSOH�ZKR�OHDUQ�WR�DSSUHFLDWH� 
SHUIRUPLQJ�DUWV�DV�DXGLHQFH�PHPEHUV��DQG�ORFDO�DUWLVWV�
ZKR�JHW�SUDFWLFDO�H[SHULHQFH���$�'DWHU�JUDQW�VXSSRUWHG�
52.&LQF\¶V�WRXU�RI�DQ�RULJLQDO��LQWHUDFWLYH�RSHUD��7ULS�
-RQHV�DQG�WKH�&DVH�RI�WKH�0LVVLQJ�0XVLF���7KH�FRORUIXO�
SURGXFWLRQ�HQJDJHG�DXGLHQFHV�ZKLOH�WKH�QRYHOW\�RI� 
RSHUDWLF�DULDV�LQVSLUHG�FXULRVLW\���$IWHUZDUG��\RXQJ� 
DXGLHQFH�PHPEHUV�ZHUH�DEOH�WR�DVN�TXHVWLRQV�DQG� 
LQWHUDFW�ZLWK�WKH�SHUIRUPHUV���7KH�SURJUDP�ZDV�VHHQ� 
E\�RYHU�������\RXQJ�SHRSOH�DQG�IDPLO\�PHPEHUV� 
52.&LQF\ 
�����7ZHOYH�2DNV�&RXUW��&LQFLQQDWL��2+������ 
ZZZ�URNFLQF\�FRP 
3URMHFW���2XWUHDFK�7RXU�RI�7ULS�-RQHV�DQG�WKH�&DVH�RI�WKH�
0LVVLQJ�0XVLF 
'DWHU�*UDQW������������-DQXDU\������� 
 
5RQDOG�0F'RQDOG�+RXVH�&KDULWLHV�-�������� 
)DPLOLHV�WUDYHO�WR�&LQFLQQDWL�IURP�DOO�RYHU�WKH� 
ZRUOG�VHHNLQJ�OLIH-VDYLQJ�WUHDWPHQW�IRU�WKH�VHULRXVO\� 
LOO�FKLOGUHQ�DW�&LQFLQQDWL�&KLOGUHQ¶V�DQG�RWKHU�DUHD� 
KRVSLWDOV���5RQDOG�0F'RQDOG�+RXVH�SURYLGHV�WKHVH�
IDPLOLHV�ZLWK�D�³KRPH�DZD\�IURP�KRPH´�ZKLOH�WKHLU�
FKLOGUHQ�EDWWOH�VRPH�RI�OLIH¶V�PRVW�GHYDVWDWLQJ�LOOQHVVHV���
$�SHUIRUPDQFH�DQG�DFWLYLWLHV�SURJUDP�SURYLGHV�IDPLOLHV�
ZLWK�D�GLVWUDFWLRQ�RU�DQ�HVFDSH�IURP�WKHLU�ZRUULHV��LI�
RQO\�IRU�D�PRPHQW���7KH�+RXVH�KRVWV�QHDUO\����� 
SHUIRUPDQFHV�DQG�DFWLYLWLHV�DQQXDOO\�UDQJLQJ�IURP� 
WKHDWUH�SHUIRUPDQFHV�DQG�PDJLFLDQV�WR�SXSSHWHHUV�DQG�
EDOORRQ�WZLVWHUV���'DWHU�IXQGLQJ�SURYLGHG�VWLSHQGV�IRU�
DUWLVWV�DQG�SHUIRUPHUV�DQG�FRYHUHG�D�SRUWLRQ�RI� 
DGPLQLVWUDWLYH�FRVWV� 
5RQDOG�0F'RQDOG�+RXVH�&KDULWLHV�RI�*UHDWHU�&LQFLQQDWL 
����(UNHQEUHFKHU�$YHQXH��&LQFLQQDWL��2+ ����� 
ZZZ�UPKFLQFLQQDWL�RUJ 
3URMHFW� �)DPLO\�3HUIRUPDQFH�DQG�$FWLYLWLHV�6HULHV 
'DWHU�*UDQW������������-DQXDU\������� 
 
6DOYDWLRQ�$UP\�-�������� 
7KH�6DOYDWLRQ�$UP\�/HDUQLQJ�&HQWHU�DW�WKH�:HVWVLGH�
&RUSV�RIIHUV�VDIH��QXUWXULQJ�FDUH�DQG�XQLTXH�HGXFDWLRQ��
RSSRUWXQLWLHV�WR�FKLOGUHQ�RI�IDPLOLHV�LQ�WKH�3ULFH�+LOO�
DUHD���7KH�&HQWHU�RIIHUV�LQIDQW��WRGGOHU�DQG�SUH-VFKRRO�
SURJUDPV�IRFXVLQJ�RQ�TXDOLW\�FDUH�DQG�VLJQLILFDQW�HDUO\�
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OHDUQLQJ�H[SHULHQFHV�WKDW�KHOS�FKLOGUHQ�PHHW�LPPHGLDWH�
GHYHORSPHQWDO�PLOHVWRQHV�DQG�SUHSDUH�IRU�VXFFHVV�LQ�
VFKRRO���%HIRUH-�DQG�DIWHU-VFKRRO�FDUH�DQG�VXPPHU� 
SURJUDPV�DUH�RIIHUHG�IRU�FKLOGUHQ�LQ�JUDGHV�.-���� 
SURYLGLQJ�HGXFDWLRQDO�HQULFKPHQW��HPRWLRQDO�VXSSRUW��
SK\VLFDO�DFWLYLW\�DQG�FKDUDFWHU�EXLOGLQJ���$�'DWHU�JUDQW�
VXSSRUWHG�WKH�/HDUQLQJ�&HQWHU��ZKLFK�VHUYHG�RYHU����� 
FKLOGUHQ�DQG�VXSSOLHG�ERRNV��FRPSXWHU�VRIWZDUH�DQG�
KDUGZDUH��ZRUN�ERRNV��DUWV�DQG�FUDIWV��IXQ�ILHOG�WULSV�
DQG�KHDOWK\�IRRG�\HDU-URXQG��� 
7KH�6DOYDWLRQ�$UP\ 
����(DVW�&HQWUDO�3DUNZD\��&LQFLQQDWL��2+������ 
ZZZ�VDOYDWLRQDUP\FLQFLQQDWL�RUJ 
3URMHFW���6DOYDWLRQ�$UP\�/HDUQLQJ�&HQWHU�DW�WKH� 
:HVWVLGH�&RUSV 
'DWHU�*UDQW������������0D\������� 
 
6DQWD�0DULD�&RPPXQLW\�6HUYLFHV�-�������� 
6DQWD�0DULD¶V�<RXWK�'HYHORSPHQW�3URJUDP�SURYLGHV�
/RZHU�3ULFH�+LOO�\RXWK�ZLWK�RSSRUWXQLWLHV�WR�GHYHORS�
OLIH�VNLOOV��EXLOG�FKDUDFWHU��DQG�SDUWLFLSDWH�LQ�KHDOWK\�
UHFUHDWLRQDO�DFWLYLWLHV���)RXQGHG�LQ�������6DQWD�0DULD� 
LV�D�FDWDO\VW�DQG�DGYRFDWH�IRU�3ULFH�+LOO�IDPLOLHV�WR� 
DWWDLQ�WKHLU�HGXFDWLRQDO��ILQDQFLDO��DQG�KHDOWK�JRDOV��� 
$�'DWHU�JUDQW�VXSSRUWHG�GLYHUVH�\RXWK�DFWLYLWLHV�� 
LQFOXGLQJ�VRFLDO-HPRWLRQDO�VNLOOV�JURXSV��ILHOG�WULSV��
FRPPXQLW\�GDQFHV��FDPSLQJ�RSSRUWXQLWLHV��DQG� 
FRPPXQLW\�VHUYLFH�SURMHFWV���3DUWLFLSDQWV�LQ�D�\RXWK�
IDPLO\�DGYRFDF\�SURJUDP�ZHUH�KHOSHG�WR�LGHQWLI\� 
IDFWRUV�WKDW�ZHUH�LPSHGLQJ�WKHLU�FKLOGUHQ¶V�DFDGHPLF�
DQG�VRFLDO�VXFFHVV��DQG�WKH\�ZHUH�OLQNHG�WR�VHUYLFHV� 
WKDW�KHOSHG�WKHP�DGGUHVV�WKRVH�LVVXHV���2YHU����� 
\RXWK�ZHUH�LQYROYHG�LQ�VWUXFWXUHG�OHDGHUVKLS�JURXSV�� 
6DQWD�0DULD�&RPPXQLW\�6HUYLFHV 
����6WHLQHU�$YHQXH��&LQFLQQDWL�2+������ 
ZZZ�VDQWDPDULD-FLQF\�RUJ 
3URMHFW���'DWHU���.LGV 
'DWHU�*UDQW������������1RYHPEHU������� 
 
6FKRRO�+RXVH�6\PSKRQ\�-�������� 
6FKRRO�+RXVH�6\PSKRQ\�SUHVHQWV�PXVLF�HGXFDWLRQ�
SURJUDPV�WR�SUH-VFKRRO�DQG�HOHPHQWDU\�DJH�FKLOGUHQ���
7KH�SURJUDPV�IRVWHU�ERWK�DQ�XQGHUVWDQGLQJ�DQG�DSSUH�
FLDWLRQ�RI�PXVLF�IURP�PDQ\�GLIIHUHQW�FXOWXUHV�DQG�WLPH�
SHULRGV��DQG�WKH\�SURPRWH�DQ�DZDUHQHVV�RI�KRZ�PXVLF�
LV�VWUXFWXUHG�DQG�SHUIRUPHG���6+6�SUHVHQWHG�DERXW�����
SHUIRUPDQFHV�DQG�UHDFKHG��������VWXGHQWV�DW�RYHU����
SXEOLF�DQG�SULYDWH�VFKRROV�LQ�����-�����)XQGLQJ�IURP�
WKH�'DWHU�)RXQGDWLRQ�PDGH�LW�SRVVLEOH�WR�SURYLGH�WKHVH�
SURJUDPV�WR�VFKRROV�DW�DIIRUGDEOH�SULFHV���,Q�DGGLWLRQ��
'DWHU�IXQGLQJ�ZDV�DOVR�XVHG�WR�SURYLGH�SHUIRUPDQFHV�
IUHH�RI�FKDUJH�DW�&,6(�DQG�RWKHU�LQQHU-FLW\�VFKRROV� 
6FKRRO�+RXVH�6\PSKRQ\ 
3�2��%R[��������&LQFLQQDWL��2+������ 
ZZZ�VFKRROKRXVHV\PSKRQ\�RUJ 
3URMHFW���7HDFKLQJ�7RPRUURZ¶V�$XGLHQFH�7RGD\ 
'DWHU�*UDQW������������$XJXVW������� 



��� 

 

6SHFLDO�2O\PSLFV�+DPLOWRQ�&RXQW\�-�������� 
6SHFLDO�2O\PSLFV�+DPLOWRQ�&RXQW\�SURYLGHV�\HDU-
URXQG�VSRUWV�WUDLQLQJ�DQG�FRPSHWLWLRQ�LQ����GLIIHUHQW�
VSRUWV�DFWLYLWLHV�IRU�RYHU�������FKLOGUHQ�DQG�DGXOWV� 
ZLWK�GHYHORSPHQWDO�GLVDELOLWLHV���:RUNLQJ�ZLWK�VSHFLDO� 
HGXFDWLRQ�WHDFKHUV��DFWLYLWLHV�LQFOXGH�,QGLYLGXDO� 
6NLOOV�%DVNHWEDOO��$IWHU�6FKRRO�%RZOLQJ��)LVKLQJ��
*\PQDVWLFV��0RWRU�6NLOOV��5ROOHU�6NDWLQJ��6RFFHU�
7UDLQLQJ�'D\��DQG�7UDFN�	�)LHOG�6SULQJ�*DPHV���0RUH�
WKDQ�����YROXQWHHUV�DUH�LQYROYHG���$�'DWHU�JUDQW�KHOSHG�
IXQG�XQLIRUPV�DQG�HTXLSPHQW�QHFHVVDU\�IRU�WHDFKLQJ��
WUDLQLQJ�DQG�FRPSHWLWLRQ��DV�ZHOO�DV�WKH�SDUWLFLSDWLRQ�
PHGDOV�IRU�HDFK�VSRUW���6SHFLDO�2O\PSLFV�+DPLOWRQ�
&RXQW\�UHOLHV�RQ�JUDQWV�DORQJ�ZLWK�IXQGUDLVLQJ�HYHQWV�
WR�SURYLGH�D�FRPSUHKHQVLYH�VSRUWV�DQG�DFWLYLWLHV� 
SURJUDP�WR�ORFDO�VSHFLDO�QHHGV�FKLOGUHQ� 
6SHFLDO�2O\PSLFV�+DPLOWRQ�&RXQW\ 
�����5HG�%DQN�([SUHVVZD\��&LQFLQQDWL��2+������ 
ZZZ�VSHFLDORO\PSLFV-+&�RUJ 
3URMHFW���6FKRRO�$JH�&KLOGUHQ¶V�3URJUDP 
'DWHU�*UDQW������������1RYHPEHU������� 
 
6W��9LQFHQW�GH�3DXO�&LQFLQQDWL�-�������� 
6W��9LQFHQW�GH�3DXO�UHVSRQGV�WR�WKH�QHHGV�RI� 
QHLJKERUV�LQ�FULVLV���$�KRPHOHVVQHVV�SUHYHQWLRQ� 
SURJUDP�NHHSV�IDPLOLHV�LQ�WKHLU�KRPHV�E\�SURYLGLQJ�
UHQW�XWLOLW\�DVVLVWDQFH���$�&KDULWDEOH�3KDUPDF\�ILOOV� 
SUHVFULSWLRQV�DW�QR�FRVW���)RRG��FORWKLQJ�DQG�IXUQLWXUH�
DVVLVWDQFH�HQVXUHV�WKDW�QHLJKERUV¶�EDVLF�QHHGV�DUH�PHW���
:KHWKHU�D�IDPLO\�LV�PRYLQJ�IURP�D�VKHOWHU��HVFDSLQJ� 
DQ�DEXVLYH�UHODWLRQVKLS�RU�UHFRYHULQJ�IURP�D�EHG-EXJ�
LQIHVWDWLRQ��WKH�H[SHQVH�RI�SXUFKDVLQJ�EHGV�LV�RIWHQ� 
LQVXUPRXQWDEOH���0DQ\�FKLOGUHQ�VOHHS�RQ�WKH�IORRU�RU�
VKDUH�D�EHG���$�'DWHU�JUDQW�HQVXUHG�WKDW�����&LQFLQQDWL�
FKLOGUHQ�KDG�D�VDIH��ZDUP�SODFH�WR�VOHHS���6OHHSLQJ�LQ�D�
EHG�KHOSV�LPSURYH�D�FKLOG¶V�SK\VLFDO��LQWHOOHFWXDO�DQG�
HPRWLRQDO�ZHOO�EHLQJ�� 
6W��9LQFHQW�GH�3DXO�&LQFLQQDWL 
�����%DQN�6WUHHW��&LQFLQQDWL��2+������ 
ZZZ�69'3FLQFLQQDWL�RUJ 
3URMHFW���%HGV�IRU�&LQFLQQDWL�&KLOGUHQ 
'DWHU�*UDQW������������$XJXVW������� 
 
6W��9LQFHQW�GH�3DXO�1RUWKHUQ�.HQWXFN\�-�
������� 
6W��9LQFHQW�GH�3DXO�VHUYHV�WKH�1RUWKHUQ�.HQWXFN\� 
FRPPXQLW\�E\�SURYLGLQJ�OLIH¶V�EDVLF�QHFHVVLWLHV�WR� 
QHDUO\��������QHLJKERUV�LQ�QHHG�DQQXDOO\���$�'DWHU�
JUDQW�VXSSRUWLQJ�WKH�6ZHHW�'UHDPV�%HG�3URJUDP� 
SURYLGHG����WZLQ�VL]H�EHGV�WR�FKLOGUHQ�XQGHU�DJH��� 
ZKRVH�IDPLOLHV�ZHUH�HFRQRPLFDOO\�GLVDGYDQWDJHG���
'XULQJ�YROXQWHHUV¶�KRPH�YLVLWV�WR�GHWHUPLQH�WKH�OHYHO� 
RI�D�IDPLO\¶V�QHHG��VDGO\�WKH\�ILQG�PDQ\�FKLOGUHQ� 
VOHHSLQJ�LQ�FKDLUV�RU�ZRUVH���7KH�LPSDFW�RI�WKHVH� 
FRQGLWLRQV�LV�GHYDVWDWLQJ�RQ�WKH�OLYHV�RI�FKLOGUHQ�DV� 
HYLGHQFHG�E\�WKH�ORVV�RI�GLJQLW\�DQG�WKH�ORVV�RI�WKH� 



��� 

 

RSSRUWXQLW\�WR�GHYHORS�QRUPDOO\�LQ�PLQG�DQG�ERG\��� 
$�WRWDO�RI�����EHGV�ZHUH�GLVWULEXWHG�ODVW�\HDU� 
6RFLHW\�RI�6W��9LQFHQW�GH�3DXO��&RXQFLO�RI�1RUWKHUQ�.HQWXFN\ 
�����&UHVFHQW�6SULQJV�5RDG��(UODQJHU��.<������ 
ZZZ�VYGSQN\�RUJ 
3URMHFW���6ZHHW�'UHDPV�%HG�3URJUDP 
'DWHU�*UDQW������������)HEUXDU\������� 
 
6W��;DYLHU�+LJK�6FKRRO�-�������� 
7KH�6XPPHU�&RPSDQLRQ�6FKRODUV�3URJUDP�SURYLGHV� 
D�ULJRURXV��IRXU-ZHHN�DFDGHPLF�HQULFKPHQW�SURJUDP�
IRU�KLJK-DFKLHYLQJ�$IULFDQ�$PHULFDQ��+LVSDQLF��PXOWL�
FXOWXUDO�RU�PRGHUDWH-WR-ORZ�LQFRPH�\RXQJ�PHQ�LQ�WKH�
VL[WK�RU�VHYHQWK�JUDGHV�IURP�DQ\�&LQFLQQDWL�DUHD�
VFKRRO���0RUQLQJV�FRQVLVW�RI�IRXU�DFDGHPLF�FODVVHV�
WDXJKW�E\�6W��;DYLHU�IDFXOW\�DQG�DIWHUQRRQV�FRQVLVW� 
RI�HOHFWLYH�FRXUVHV�WDXJKW�E\�FROOHJH�PHQWRUV���7KH�
IRXUWK�ZHHN�IHDWXUHV�DFDGHPLF�ILHOG�WULSV���2YHUDOO�� 
VWXGHQWV��SDUHQWV�DQG�IDFXOW\�IHOW�WKH�VXPPHU�ZDV� 
H[WUHPHO\�VXFFHVVIXO���&63�FUHDWHG�DQ�HQYLURQPHQW�
ZKHUH�VPDUW��PXOWLFXOWXUDO�\RXQJ�PHQ�WKULYHG���,Q� 
-DQXDU\�����VWXGHQWV�ZHUH�RIIHUHG�DGPLVVLRQ�WR�6W�� 
;DYLHU�+LJK�6FKRRO���$�'DWHU�JUDQW�XQGHUZURWH� 
SURJUDP�FRVWV�IRU�ORZ�LQFRPH�VWXGHQWV�� 
6W��;DYLHU�+LJK�6FKRRO� 
����:��1RUWK�%HQG�5RDG��&LQFLQQDWL��2+������� 
ZZZ�VW[DYLHU�RUJ�DGPLVVLRQV 
3URMHFW���6XPPHU�&RPSDQLRQ�6FKRODUV�3URJUDP 
'DWHU�*UDQW������������0D\������� 
 
6WDUILUH�-�������� 
6WDUILUH�LV�D�YLVLRQDU\�RUJDQL]DWLRQ�ZRUNLQJ�WR�EXLOG�
EHWWHU�OLYHV�IRU�SHRSOH�ZLWK�GHYHORSPHQWDO�GLVDELOLWLHV���
'DWD�VKRZV�WKDW�SHRSOH�ZLWK�GHYHORSPHQWDO�GLVDELOLWLHV�
JURZ�LQFUHDVLQJO\�ORQHO\�DQG�LVRODWHG�DV�DGXOWV��� 
:RUNLQJ�ZLWK�RQH�SHUVRQ�DQG�KLV�KHU�IDPLO\�DW�D�WLPH��
6WDUILUH�FRQQHFWV�SHRSOH�ZLWK�GHYHORSPHQWDO�GLVDELOL�
WLHV�WR�UHODWLRQVKLSV�DQG�XQFRYHUV�WKHLU�WDOHQWV�DQG� 
SDVVLRQV�VR�WKH\�FDQ�WKULYH�LQ�WKHLU�FRPPXQLWLHV�DORQJ�
VLGH�WKHLU�QHLJKERUV���$V�D�UHVXOW��WKH\�H[SHULHQFH� 
UHVSHFW�DQG�PDNH�FRQWULEXWLRQV�LQ�WKHLU�QHLJKERUKRRG���
$�'DWHU�JUDQW�HQDEOHG�6WDUILUH�WR�LQFUHDVH�FDSDFLW\�LQ�
LWV�RQH-RQ-RQH�VXSSRUW�SURJUDP���6WDUILUH�UHSRUWV�WKDW�
����RI�SDUWLFLSDQWV�DWWDLQHG�YDOXHG�VRFLDO�UROHV�LQ�WKH�
FRPPXQLW\��VXFK�DV�D�UHJXODU�YROXQWHHU�SRVLWLRQ�DW�D�
ORFDO�RUJDQL]DWLRQ�RU�D�MRE�DW�D�ORFDO�EXVLQHVV�� 
6WDUILUH 
�����2DNODZQ�$YHQXH��&LQFLQQDWL��2+������ 
ZZZ�VWDUILUHFLQF\�RUJ 
3URMHFW� �2QH�)DPLO\�DW�D�7LPH 
'DWHU�*UDQW� ����������-XO\������� 
 
6ZHHW�&KHHNV�'LDSHU�%DQN�-�������� 
6ZHHW�&KHHNV�'LDSHU�%DQN�SDUWQHUV�ZLWK�ORFDO�VRFLDO�
VHUYLFH�DJHQFLHV�WR�SURYLGH�IUHH�GLDSHUV�WR�ORZ-LQFRPH�
IDPLOLHV�ZKLOH�UDLVLQJ�DZDUHQHVV�RI�WKH�EDVLF�KHDOWK�
QHHG�IRU�GLDSHUV���7KH�YLVLRQ�LV�WR�HOLPLQDWH�WKH�H[LVW�



��� 

 

HQFH�RI�GLDSHU�QHHG�LQ�WKH�FRPPXQLW\�VR�WKDW�DOO�EDELHV�
KDYH�D�FKDQFH�WR�EH�KHDOWK\��KDSS\�DQG�VDIH���2YHU�
�������GLDSHU-ZHDULQJ�FKLOGUHQ�LQ�*UHDWHU�&LQFLQQDWL�
H[SHULHQFH�GLDSHU�QHHG�HDFK PRQWK���$�'DWHU�JUDQW� 
VXSSRUWHG�WKH�KLULQJ�RI�WKH�RUJDQL]DWLRQ¶V�ILUVW�SDUW-WLPH�
SURJUDP�PDQDJHU���7KH�UHVXOW�ZDV�DQ�LQFUHDVH�LQ�GLDSHU�
GLVWULEXWLRQ��YROXQWHHU�KRXUV�DQG�JUDQW�VXEPLVVLRQV��DV�
ZHOO�DV�SURYLGLQJ�VHUYLFH�WR�SHUVRQV�ZKR�KDG�EHHQ�RQ�
WKH�ZDLW�OLVW�IRU�RYHU�D�\HDU��� 
6ZHHW�&KHHNV�'LDSHU�%DQN 
�����5HSXEOLF�6WUHHW��&LQFLQQDWL��2+������ 
ZZZ�VZHHWFKHHNVGLDSHUEDQNV�RUJ 
3URMHFW���'LDSHU�'LVWULEXWLRQ�3URJUDP�([SDQVLRQ 
'DWHU�*UDQW� ����������$XJXVW������� 
 
7DIW�0XVHXP�RI�$UW�-�������� 
7KH�7DIW�LV�RQH�RI�WKH�ILQHVW�VPDOO�DUW�PXVHXPV�LQ�
$PHULFD�ZLWK�PDMRU�ZRUNV�E\�5HPEUDQGW��+DOV��*R\D��
*DLQVERURXJK��5H\QROGV��7XUQHU��:KLVWOHU�DQG�6DUJHQW���
7KURXJK�HQJDJLQJ�H[KLELWLRQV��SURJUDPV�DQG�DFWLYLWLHV��
WKH�7DIW�FUHDWHV�HQMR\PHQW�DQG�OHDUQLQJ�RSSRUWXQLWLHV�
WKURXJK�FRPPXQLW\-EDVHG�HGXFDWLRQDO�DQG�RXWUHDFK�
LQLWLDWLYHV���6LQFH�������'DWHU�JUDQWV�KDYH�VXSSRUWHG�
HGXFDWLRQDO�SURJUDPV�IRU�FKLOGUHQ�DQG�IDPLOLHV���,Q�
����-����WKHVH�LQFOXGHG�DUWV-LQWHJUDWHG�ILHOG�WULSV�IRU�
VFKRROV��WKH�$UWLVWV�5HDFKLQJ�&ODVVURRPV�SURJUDP�IRU�
KLJK�VFKRRO�DUW�VWXGHQWV��$UW�IRU�8QGHUVHUYHG�6FKRRO�
$XGLHQFHV��$86$���EDGJH�SURJUDPV�IRU�VFRXWV��IUHH�
�UG�6XQGD\�)XQGD\�IDPLO\�GD\�DFWLYLWLHV��VXPPHU�DUW�
GD\�FDPS��DQG�SURIHVVLRQDO�GHYHORSPHQW�ZRUNVKRSV� 
IRU�WHDFKHUV���7DIW�HGXFDWLRQ�SURJUDPV�LPSDFWHG�������
\RXWK�LQ�DGGLWLRQ�WR�WKHLU�IDPLOLHV�DQG�HGXFDWRUV��� 
7DIW�0XVHXP�RI�$UW 
����3LNH�6WUHHW��&LQFLQQDWL��2+������ 
ZZZ�WDIWPXVHXP�RUJ 
3URMHFW���(GXFDWLRQDO�3URJUDPV�IRU�&KLOGUHQ�DQG�)DPLOLHV 
'DWHU�*UDQW������������6HSWHPEHU������� 
 
7KH�8QGHUJURXQG�-�������� 
7KH�8QGHUJURXQG�LV�D�WUDLQLQJ�DQG�HTXLSSLQJ� 
FHQWHU�ZKHUH�VWXGHQWV�GLVFRYHU�WKHLU�SDVVLRQ�LQ� 
WKH�DUWV��VKDUSHQ�WKHLU�DUWLVWLF�VNLOOV��DQG�KRQH�WKHLU� 
SXUSRVH�WR�WHOO�WUDQVIRUPLQJ�DQG�WUDQVFHQGHQW�VWRULHV���
7KH�8QGHUJURXQG�DQG�:LQWRQ�:RRGV�6FKRRO�'LVWULFW� 
FROODERUDWH�WR�SURYLGH�DIWHU-VFKRRO�SURJUDPV�IRU�KLJK�
VFKRRO�VWXGHQWV�LQ�WKH�)RUHVW�3DUN�FRPPXQLW\���7KH�
WHHQ-IULHQGO\�³KDQJRXW´�LV�D�VDIH�VSDFH�ZKHUH�VWXGHQWV�
FDQ�EXLOG�FRPPXQLW\��HQFRXQWHU�SRVLWLYH�DGXOW� 
LQIOXHQFHV��DQG�GHYHORS�FUHDWLYH�DQG�DUWLVWLF�VNLOOV��� 
5HVRXUFHV�DYDLODEOH�LQFOXGH�DXGLR�YLGHR�SURGXFWLRQ�
HTXLSPHQW�DQG�DFFHVV�WR�KLJK�VSHHG�LQWHUQHW���$OPRVW�
����WHHQV�SDUWLFLSDWHG�LQ�����-���� 
7KH�8QGHUJURXQG 
�����6PLOH\�$YHQXH��&LQFLQQDWL��2+������ 
ZZZ�WKHXJ�FRP 
3URMHFW���:LQWRQ�:RRGV�+LJK�6FKRRO�$IWHU�6FKRRO�3URJUDP� 
'DWHU�*UDQW������������-DQXDU\������� 



��� 

 

8&�0HG�0HQWRUV�-�������� 
8&�0HG�0HQWRUV�DUH�PHGLFDO�VWXGHQWV�ZKR�ZRUN� 
ZLWK�WKH�&LQFLQQDWL�<RXWK�&ROODERUDWLYH�WR�PHQWRU� 
VWXGHQWV�LQ�WKH�&LQFLQQDWL�3XEOLF�6FKRRO�GLVWULFW��� 
:LWK�IXQGLQJ�IURP�D�'DWHU�JUDQW��WKH�SURJUDP�LV� 
WUXO\�D�ZLQ-ZLQ���7ZR�KXQGUHG�PHGLFDO�VWXGHQWV� 
JDLQ�XQGHUVWDQGLQJ�DQG�LQFUHDVHG�HPSDWK\�WKURXJK� 
WKH�SHUVRQDO�UHODWLRQVKLSV�WKH\�EXLOG��DQG�WKH�\RXQJ�
VWXGHQWV�EHQHILW�IURP�KDYLQJ�D�FDULQJ�PHQWRU�DQG�UROH�
PRGHO���0HQWRUV�DQG�PHQWHHV�SDUWLFLSDWHG�LQ�QXPHURXV�
FXOWXUDO�DQG�HGXFDWLRQDO�DFWLYLWLHV��LQFOXGLQJ�DQ�2YHU-
QLJKW�DW�WKH�$TXDULXP��&LQFLQQDWL�5HGV�JDPHV��DQG� 
SHUIRUPDQFHV�DW�WKH�$URQRII�&HQWHU���0HQWRUV�DOVR�
ZRUNHG�ZLWK�PHQWHHV�RQ�GHYHORSLQJ�LPSRUWDQW�OLIH� 
VNLOOV��VXFK�DV�ZULWLQJ�VFKRRO�SDSHUV�DQG�FRRNLQJ�
KHDOWK\�IRRGV�� 
8&�0HG�0HQWRUV 
8QLYHUVLW\�RI�&LQFLQQDWL��&ROOHJH�RI�0HGLFLQH 
3�2��%R[���������&LQFLQQDWL��2+������ 
ZZZ�F\F\RXWK�RUJ�XF-PHG-PHQWRUV� 
3URMHFW���6WXGHQW�0HQWRULQJ 
'DWHU�*UDQW������������6HSWHPEHU������� 
 
8S6SULQJ�-�������� 
$V�WKH�UHJLRQ¶V�RQO\�QRQSURILW�H[FOXVLYHO\�VHUYLQJ� 
WKH�HGXFDWLRQDO�QHHGV�RI�KRPHOHVV�FKLOGUHQ�DQG�\RXWK��
8S6SULQJ�SURYLGHV�WKHVH�VWXGHQWV�ZLWK�WKH�FRQVLVWHQF\�
QHHGHG�WR�DFKLHYH�DFDGHPLF�VXFFHVV�DQG�EHFRPH�ZHOO-
URXQGHG��DFWLYH�SDUWLFLSDQWV�LQ�WKHLU�FRPPXQLW\� �$�
'DWHU�JUDQW�VXSSRUWHG�8S6SULQJ�6XPPHU�������D�VHYHQ�
ZHHN�DFDGHPLF�DQG�HQULFKPHQW�SURJUDP�IRU�NLGV�DJHV� 
�-���ZKR�DUH�H[SHULHQFLQJ�KRPHOHVVQHVV���7KHVH� 
FKLOGUHQ�DUH�W\SLFDOO\�WZR�WR�WKUHH�\HDUV�EHKLQG�LQ� 
WKHLU�HGXFDWLRQ��DQG�VXPPHU�LV�WKH�SHUIHFW�WLPH�WR� 
ZRUN�WRZDUG�FORVLQJ�WKH�HGXFDWLRQDO�JDSV�WKH\�IDFH���
7KH������SURJUDP�VHUYHG����FKLOGUHQ��DQG����� 
LQFUHDVHG�RU�PDLQWDLQHG�WKHLU�PDWK�RU�OLWHUDF\�VNLOOV� 
LQ�DGGLWLRQ�WR�JDLQLQJ�LPSURYHPHQWV�LQ�WKHLU�VHQVH� 
RI�KRSH��VHOI-HVWHHP��DQG�DFDGHPLF�HPSRZHUPHQW� 
8S6SULQJ 
3�2��%R[��������&LQFLQQDWL��2+������ 
ZZZ�8S6SULQJ�RUJ 
3URMHFW���8S6SULQJ�6XPPHU����� 
'DWHU�*UDQW������������-DQXDU\������� 
 
8UEDQ�+HDOWK�3URMHFW�-�������� 
7KH�8QLYHUVLW\�RI�&LQFLQQDWL¶V�8UEDQ�+HDOWK�3URMHFW�
SDUWQHUHG����PHGLFDO�LQWHUQV�ZLWK����QRQSURILW�RUJDQL�
]DWLRQV�DQG�DJHQFLHV�LQ�WKH�VXPPHU�RI��������:LWK� 
VXSSRUW�IURP�D�'DWHU�JUDQW��WKH\�SURYLGHG�������KRXUV�
RI�VHUYLFH�RYHU�WKH�FRXUVH�RI�HLJKW�ZHHNV�DQG�GLUHFWO\�
KHOSHG�PRUH�WKDQ�������SHRSOH���,QWHUQ�DVVLJQPHQWV�
UDQJHG�IURP�FOLQLFDO�WR�UHVHDUFK-EDVHG�WR�VRFLDO�ZRUN���
3URMHFWV�LQFOXGHG�WHDFKLQJ�FODVVHV�RQ�PHQWDO�KHDOWK� 
DQG�ZHOOQHVV��SKRWRJUDSK\�GRFXPHQWLQJ�KRPHV�RI� 
LPPLJUDQW�PRWKHUV�WR�SURPRWH�LQIDQW�VDIH�VOHHS� 



��� 

 

SUDFWLFHV��DQG�TXDQWLWDWLYH�DQDO\VLV�RI�(OHFWURQLF� 
0HGLFDO�5HFRUGV�WR�HYDOXDWH�UHDVRQV�IRU�JRLQJ�WR�WKH�
HPHUJHQF\�GHSDUWPHQW�LQVWHDG�RI�D�IUHH�FOLQLF�� 
8UEDQ�+HDOWK�3URMHFW 
����2DN�6WUHHW��6HYHQWK�)ORRU��&LQFLQQDWL��2+������ 
ZZZ�PHG�XF�HGX�XKS 
3URMHFW���6XPPHU�,QWHUQVKLSV 
'DWHU�*UDQW������������-XO\������� 
 
9DOOH\�,QWHUIDLWK�&RPPXQLW\�5HVRXUFH�&HQWHU�-�
������� 
9DOOH\�,QWHUIDLWK�SDUWQHUV�ZLWK�WKH�FRPPXQLW\�WR� 
SURYLGH�QHHGHG�UHVRXUFHV�DQG�EXLOG�VHOI-VXVWDLQDELOLW\���
$�ZLGH�UDQJH�RI�VHUYLFHV�LQFOXGH�HPHUJHQF\�UHVRXUFHV��
FULVLV�LQWHUYHQWLRQ��DQG�VXVWDLQDELOLW\�SURJUDPPLQJ���
7KURXJKRXW�WKH�\HDU��VHYHUDO�VHDVRQDO�SURJUDPV�DUH�
SURYLGHG�DV�DGGLWLRQDO�UHVRXUFHV�IRU�IDPLOLHV���:LWK�
VXSSRUW�IURP�D�'DWHU�JUDQW��WKH�$QQXDO�%DFN���6FKRRO�
3URJUDP�VHUYHG�PRUH�WKDQ�������VFKRRO-DJHG�FKLOGUHQ�
LQ�$XJXVW�������SURYLGLQJ�QHZ�EDFNSDFNV�ILOOHG�ZLWK�
HVVHQWLDO�VFKRRO�VXSSOLHV��D�JLIW�FDUG�IRU�QHZ�VKRHV��DQG�
D�QHZ�VFKRRO�XQLIRUP� �)RU�IDPLOLHV�VWUXJJOLQJ�WR�PDNH�
HQGV�PHHW��WKH�SURJUDP�UHOLHYHV�D�ILQDQFLDO�KDUGVKLS�
DQG�HQVXUHV�WKDW�DOO�FKLOGUHQ�VWDUW�WKH�VFKRRO�\HDU�VHW� 
IRU�VXFFHVV� 
9DOOH\�,QWHUIDLWK�&RPPXQLW\�5HVRXUFH�&HQWHU 
����:��:\RPLQJ�$YHQXH��&LQFLQQDWL��2+������ 
ZZZ�YLFUF�RUJ 
3URMHFW���%DFN���6FKRRO�3URJUDP 
'DWHU�*UDQW������������$SULO������� 
 
9LVLRQDULHV�DQG�9RLFHV�-�������� 
9LVLRQDULHV�DQG�9RLFHV�SURYLGHV�DUWLVWLF��FXOWXUDO� 
DQG�SURIHVVLRQDO�RSSRUWXQLWLHV�IRU�DUWLVWV�ZLWK� 
GLVDELOLWLHV���7KH�7HDFKLQJ�$UWLVW�3URJUDP��7$3��LV� 
DQ�LQWHQVLYH��MRE�VNLOOV�WUDLQLQJ�FRXUVH�WKDW�SUHSDUHV�
DUWLVWV�WR�PDNH�SUHVHQWDWLRQV�DERXW�WKHLU�DUWZRUN�DQG� 
DUW-PDNLQJ�SURFHVVHV�WR�ORFDO�VWXGHQWV�DQG�FRPPXQLW\�
RUJDQL]DWLRQV���7$3�SDUWLFLSDQWV�GHYHORS�VNLOOV�WKDW� 
HQDEOH�WKHP�WR�HDUQ�LQFRPH�ZKLOH�EULQJLQJ�DQ� 
LPSRUWDQW�PHVVDJH�RI�LQFOXVLRQ�WR�DXGLHQFHV���$�'DWHU�
JUDQW�VXSSRUWHG�WKH�SODFHPHQW�RI�VHYHUDO�7$3�DUWLVWV�DW�
5HHV�(��3ULFH�$FDGHP\�DQG�5LYHUYLHZ�(DVW�$FDGHP\���
7$3�DUWLVWV�PDGH�PRQWKO\�DUW�SUHVHQWDWLRQV�WR�VWXGHQWV�
ZLWK�GHYHORSPHQWDO�GLVDELOLWLHV��LQFOXGLQJ�WKRVH�ZLWK�
FKDUDFWHULVWLFV�RQ�WKH�DXWLVP�VSHFWUXP���7KH�SURJUDP�
VHUYHG�DSSUR[LPDWHO\�����VWXGHQWV�� 
9LVLRQDULHV�DQG�9RLFHV 
�����6SULQJ�*URYH�$YHQXH��&LQFLQQDWL��2+������ 
ZZZ�YLVLRQDULHVDQGYRLFHV�FRP 
3URMHFW���7HDFKLQJ�$UWLVW�3URJUDP 
'DWHU�*UDQW������������-XO\������� 
 
:$9(�)RXQGDWLRQ�-�������� 
7KH�:$9(�)RXQGDWLRQ¶V�&DUHHU�([SORUDWLRQ� 
,QLWLDWLYH�KDV�WKH�JRDO�RI�LQFUHDVLQJ�GLYHUVLW\� 
LQ�WKH�VFLHQFH��WHFKQRORJ\��HQJLQHHULQJ�DQG�PDWK�



��� 

 

�67(0��ZRUNIRUFH���7KH�KHDUW�RI�WKH�SURJUDP� 
IHDWXUHV�KDQGV-RQ�H[SHULHQFHV�LQ�WKH�ILHOGV�RI�ZDWHU�
FKHPLVWU\��ELRORJ\��HQJLQHHULQJ�DQG�DQLPDO�EHKDYLRU��� 
6WXGHQWV�DUH�LQWURGXFHG�WR�67(0�FRQFHSWV�DQG� 
PHDQLQJIXO�ZRUNSODFH�H[SHULHQFHV��DV�WKH\�SDUWLFLSDWH�
LQ�WKUHH�GLIIHUHQW�-RE�6KDGRZ�RSSRUWXQLWLHV���:RPHQ�,Q�
67(0��&RQVHUYDWLRQ�%LRORJ��DQG�$QLPDO�+XVEDQGU\�	�
5HVHDUFK���$�'DWHU�JUDQW�KHOSHG�WKH� 
SURJUDP�UHDFK�RYHU�����XQGHU-UHVRXUFHG�VWXGHQWV�DQG�
\RXQJ�ZRPHQ�LQ�LWV�ILUVW�\HDU�� 
:$9(�)RXQGDWLRQ 
2QH�$TXDULXP�:D\��1HZSRUW��.<������ 
ZZZ�ZDYHIRXQGDWLRQ�RUJ 
3URMHFW���&DUHHU�([SORUDWLRQ�,QLWLDWLYH 
'DWHU�*UDQW������������0DUFK������� 
 
;DYLHU�8QLYHUVLW\�-�������� 
;DYLHU¶V�6XPPHU�6HUYLFH�,QWHUQVKLS�3URJUDP� 
IRVWHUV�\RXQJ�SHRSOH¶V�FRPPLWPHQW�WR�FRPPXQLW\� 
VHUYLFH�E\�SODFLQJ�FROOHJH�VWXGHQWV�LQ�IXOOWLPH� 
VHUYLFH�LQWHUQVKLSV�HDFK�VXPPHU� �,Q����������;DYLHU�
VWXGHQWV�SURYLGHG�������KRXUV�RI�VHUYLFH�DW����ORFDO��
QRQSURILW�DJHQFLHV�LQ�WKH�*UHDWHU�&LQFLQQDWL�DUHD�� 
$�'DWHU�JUDQW�IXQGHG�VWLSHQGV�DQG�H[SHQVHV�IRU� 
VHYHQ�LQWHUQV�ZKR�ZRUNHG�LQ�DJHQFLHV�WKDW�VHUYH� 
FKLOGUHQ��3URMHFW�&RQQHFW��6WHSSLQJ�6WRQHV��,PDJR�
(DUWK�&HQWHU��%R\V�DQG�*LUOV�&OXE��6X�&DVD�+LVSDQLF�
&HQWHU��&LYLF�*DUGHQ�&HQWHU�DQG�.HQQHG\�+HLJKWV� 
$UWV�&HQWHU� �7KH�LQWHUQV�VHUYHG�DERXW�����\RXWK� 
RYHU�WKH�FRXUVH�RI�WKH�LQWHUQVKLS��DQG�FRQWDFW�KRXUV� 
WRWDOHG�PRUH�WKDQ�������� 
;DYLHU�8QLYHUVLW\ 
�����9LFWRU\�3DUNZD\��&LQFLQQDWL��2+������ 
ZZZ�;DYLHU�HGX��6HDUFK��6XPPHU�6HUYLFH�,QWHUQVKLS� 
3URMHFW��������6XPPHU�6HUYLFH�,QWHUQVKLS�3URJUDP 
'DWHU�*UDQW������������0DUFK������� 
 
<0&$�*UHDW�0LDPL�9DOOH\�-�������  
6LQFH�������WKH�)DLUILHOG�)DPLO\�<0&$�KDV� 
SDUWQHUHG�ZLWK�-RH�1X[KDOO�0LUDFOH�/HDJXH�)LHOGV� 
DW�+DWWRQ�3DUN�WR�SURYLGH�LQVWUXFWLRQDO�EDVHEDOO� 
SURJUDPPLQJ�IRU�\RXWK�ZLWK�VSHFLDO�QHHGV���$�'DWHU�
JUDQW�DVVLVWHG�LQ�FRYHULQJ�H[SHQVHV�DVVRFLDWHG�ZLWK� 
WKH�WZR���-ZHHN�VSULQJ�DQG�IDOO�VHDVRQV���,Q������� 
WKH�SURJUDP�VHUYHG�����SOD\HU�SDUWLFLSDQWV��D����� 
LQFUHDVH��DQG����\RXWK�UHFHLYHG�VRPH�OHYHO�RI� 
ILQDQFLDO�DVVLVWDQFH���$W�WKH�HQG-RI-VHVVLRQ�FHOHEUDWLRQ��
SOD\HUV�ZHUH�UHFRJQL]HG�IRU�WKHLU�SK\VLFDO��VRFLDO��DQG�
GHYHORSPHQWDO�DFFRPSOLVKPHQWV�DQG�HYHU\RQH�JRW�D�
VKLUW�DQG�EDVHEDOO�FDS���2YHU�������\RXWK�DQG�DGXOW� 
YROXQWHHU�³%XGGLHV´�KDYH�DVVLVWHG�GXULQJ�WKH�SDVW� 
IRXU�\HDUV� � 
*UHDW�0LDPL�9DOOH\�<0&$�)DLUILHOG�)DPLO\�<0&$ 
�����%LEXU\�5RDG��)DLUILHOG��2+������ 
ZZZ�JPY\PFD�RUJ 
3URMHFW���-RH�1X[KDOO�0LUDFOH�/HDJXH�)LHOGV 
'DWHU�*UDQW�����������$XJXVW������� 



��� 

 

<0&$�RI�*UHDWHU�&LQFLQQDWL�-�������� 
7KH�<0&$�SXWV�&KULVWLDQ�SULQFLSOHV�LQWR�SUDFWLFH�
WKURXJK�SURJUDPV�WKDW�EXLOG�KHDOWK\�VSLULW��PLQG��DQG�
ERG\�IRU�DOO���7KH�<¶V�$XWLVP�/HDUQLQJ�3URJUDP�LV� 
GHVLJQHG�WR�DOORZ�FKLOGUHQ�ZLWK�DXWLVP�WR�H[SHULHQFH�
SUH-VFKRRO�ZKLOH�PDLQWDLQLQJ�WKH�VWUXFWXUH��WKHUDS\�DQG�
DFDGHPLFV�WKDW�WKH\�QHHG�WR�OHDUQ��JURZ�DQG�HYHQWXDOO\�
EHFRPH�DV�LQGHSHQGHQW�DV�SRVVLEOH���$�'DWHU�JUDQW�
KHOSHG�SURYLGH�VFKRODUVKLSV�WR�VWXGHQWV�LQ�QHHG�DV�ZHOO�
DV�WHFKQRORJ\�DQG�FXUULFXOXP�XSJUDGHV���/DVW�\HDU�� 
WKH�SURJUDP�VHUYHG����FKLOGUHQ�LQ�\HDU-URXQG�DXWLVP�
SURJUDPPLQJ�DQG�����FKLOGUHQ�ZLWK�VSHFLDO�QHHGV�LQ�
WKH�VXPPHU�SURJUDP���&KLOGUHQ�PDGH�GHYHORSPHQWDO�
JDLQV�DQG�EXLOW�FRQILGHQFH�DQG�VHOI-HVWHHP���7KH� 
SURJUDP�DOVR�KHOSHG�HLJKW�IDPLOLHV�VHFXUH�SODFHPHQW�
IRU�NLQGHUJDUWHQ�LQ�WKH�IDOO� 
<0&$�RI�*UHDWHU�&LQFLQQDWL 
�����(OP�6WUHHW��&LQFLQQDWL��2+������ 
ZZZ�P\\�RUJ 
3URMHFW���$XWLVP�/HDUQLQJ�3URJUDP 
'DWHU�*UDQW������������6HSWHPEHU������� 
 
$GGLWLRQDO�*UDQWV�« 
 )RXU�JUDQWV�ZHUH�PDGH�WR�RUJDQL]DWLRQV�WKDW� 
SURYLGH�UHVRXUFHV�WR�JUDQW�VHHNHUV�DQG�VXSSRUW� 
WKH�JUDQWPDNLQJ�SURFHVV���([SRQHQW�3KLODQWKURS\�� 
IRUPHUO\�$VVRFLDWLRQ�IRU�6PDOO�)RXQGDWLRQV�����������
)RXQGDWLRQ�&HQWHU�����������3($.�*UDQWPDNLQJ�
����������DQG�3KLODQWKURS\�2KLR��IRUPHUO\�2KLR�*UDQW�
PDNHUV�)RUXP���������� 
  

 
 
 

ZZZ�'DWHU)RXQGDWLRQ�RUJ 
 

:DQW�PRUH�LQIRUPDWLRQ�DERXW�WKH�&KDUOHV�+��'DWHU�
)RXQGDWLRQ"��9LVLW�–�ZZZ�'DWHU)RXQGDWLRQ�RUJ��� 
���� 

���3URVSHFWLYH�JUDQW�DSSOLFDQWV�DUH�HQFRXUDJHG�WR� 
FDUHIXOO\�UHDG�WKH�*UDQW�*XLGHOLQHV�DQG�*UDQW� 
5HTXHVW�$SSOLFDWLRQ�VHFWLRQV��LQFOXGLQJ�WKH� 
LQIRUPDWLRQ�DERXW�VXEPLWWLQJ�DQ�DEEUHYLDWHG� 
SUHOLPLQDU\�OHWWHU���,QIRUPDWLRQ�DERXW�SDVW�JUDQWV� 
LV�ORFDWHG�LQ�D�QXPEHU�RI�VHFWLRQV�RQ�WKH�ZHEVLWH�–�
1HZV�5HOHDVHV��$QQXDO�5HSRUWV��3')V�RI�WKLV� 
SXEOLFDWLRQ�IURP�����-���WR�����-������ 
 

���2WKHU�ZHEVLWH�VHFWLRQV�IHDWXUH�LQIRUPDWLRQ�DERXW�
&KDUOHV�'DWHU��WKH�)RXQGDWLRQ¶V�VWUXFWXUH��VXFFHVV� 
VWRULHV�RI�JUDQW�UHFLSLHQWV��QHZV�UHOHDVHV��D�SKRWR� 
JDOOHU\�DQG�)$4V��� 
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*UDQWV�6XPPDU\ 
����-�� 

 

/HVV�WKDQ�������������������������������������������
��������WR�������������������������������������� 
��������WR���������������������������������������� 
��������WR����������������������������������������� 

 

7RWDO���������������������������������������������������� 

 
 

*UDQWV�E\�<HDUV 
 

������)LVFDO�<HDU ���1XPEHU���������������� 
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*UDQW�$SSOLFDWLRQ�3URFHVV 
 
7KH�'DWHU�)RXQGDWLRQ¶V�RQOLQH��ZHE-EDVHG�*UDQW� 
5HTXHVW�$SSOLFDWLRQ�DQG�*UDQW�(YDOXDWLRQ�5HSRUW� 
DUH�GHVLJQHG�WR�PDNH�WKH�JUDQW�VHHNLQJ�SURFHVV�HDV\�
DQG�WLPH�HIILFLHQW�IRU�QRQSURILW�RUJDQL]DWLRQV� 
 

$�FXVWRPL]HG�JUDQW�DSSOLFDWLRQ�IRUPDW�PLUURUV�WKH�
)RXQGDWLRQ¶V�SUHYLRXV�KDUG-FRS\�IRUPDW���$SSOLFDQWV�
DUH�GLUHFWHG�WR�ILOO�LQ�VSHFLILF�ILHOGV�DQG�XSORDG�FHUWDLQ�
GRFXPHQWV���$GGLWLRQDO�GRFXPHQWV��QHZVOHWWHUV��QHZV�
DUWLFOHV��DQQXDO�UHSRUWV��HWF���PD\�EH�XSORDGHG�DV�ZHOO� 
 

7KH�³*UDQWV´�VHFWLRQ�RI�WKH�)RXQGDWLRQ¶V�ZHEVLWH� 
LQFOXGHV� 
���*UDQW�*XLGHOLQHV 
���*UDQW�+LVWRU\ 
���/LQNV�WR�WKH�RQOLQH�*UDQW�5HTXHVW�$SSOLFDWLRQ�DQG������

*UDQW�(YDOXDWLRQ�5HSRUW�VHFWLRQV� 
 

*UDQWPDNLQJ�)RFXV��3URFHVV�DQG�7LPLQJ 
 

7KH�)RXQGDWLRQ�PDNHV�JUDQWV�WR�SULYDWH��QRQSURILW� 
RUJDQL]DWLRQV�DQG�SXEOLF�DJHQFLHV�LQ�*UHDWHU�&LQFLQQDWL�
IRU�SURJUDPV�WKDW�EHQHILW�\RXQJ�SHRSOH�LQ�WKH�UHJLRQ�LQ�
WKH�DUHDV�RI�DUWV�FXOWXUH��HGXFDWLRQ��KHDOWKFDUH��VRFLDO� 
VHUYLFHV�DQG�RWKHU�FRPPXQLW\�QHHGV���*UHDWHU�&LQFLQ�
QDWL�LV�GHILQHG�DV�WKH�HLJKW-FRXQW\�DUHD�PDGH�XS�RI�WKH�
FRXQWLHV�RI�+DPLOWRQ��%XWOHU��:DUUHQ�DQG�&OHUPRQW�LQ�
2KLR��%RRQH��.HQWRQ�DQG�&DPSEHOO�LQ�.HQWXFN\��DQG�
'HDUERUQ�LQ�,QGLDQD���7KH�)RXQGDWLRQ�GRHV�QRW�PDNH�
JUDQWV�WR�LQGLYLGXDOV��IRU�VFKRODUVKLSV�IRU�LQGLYLGXDOV��
IRU�GHEW�UHGXFWLRQ��DQG��ZLWK�UDUH�H[FHSWLRQ��IRU�FDSLWDO�
IXQG�SURMHFWV���*UDQWV�DUH�XVXDOO\�PDGH�IRU�RQH�\HDU�
DQG�VXEVHTXHQW�JUDQWV�IRU�DQ�H[WHQGHG�RU�RQJRLQJ� 
SURJUDP�DUH�EDVHG�RQ�DQ�HYDOXDWLRQ�RI�DQQXDO�UHVXOWV���
0XOWLSOH�JUDQWV�WR�DQ�RUJDQL]DWLRQ�LQ�WKH�)RXQGDWLRQ¶V�
VDPH�ILVFDO�\HDU��6HSWHPEHU�WKURXJK�$XJXVW��DUH� 
SRVVLEOH��EXW�UDUH���7KH�)RXQGDWLRQ�ORRNV�IDYRUDEO\� 
RQ�DSSOLFDWLRQV�WKDW�OHYHUDJH�D�JUDQW�WR�VHFXUH� 
DGGLWLRQDO�IXQGLQJ�DQG�UHVRXUFHV��� 
 

������*UDQW�DSSOLFDQWV�DUH�VWURQJO\�XUJHG�WR�UHYLHZ�WKH�
*UDQW�*XLGHOLQHV�EHIRUH�LQLWLDWLQJ�D�JUDQW�DSSOLFDWLRQ���
7KLV�ZLOO�KHOS�JUDQW�VHHNHUV�EHWWHU�XQGHUVWDQG�WKH� 
)RXQGDWLRQ¶V�EDFNJURXQG�DQG�JUDQWPDNLQJ�SULRULWLHV��
WKHUHE\�LPSURYLQJ�WKH�OLNHOLKRRG�RI�DSSURYDO�IRU�VRPH�
DQG�VDYLQJ�YDOXDEOH�WLPH�IRU�RWKHUV�ZKRVH�DSSOLFDWLRQ�
PD\�QRW�EH�FRQVLVWHQW�ZLWK�WKH�)RXQGDWLRQ¶V� 
JUDQWPDNLQJ�IRFXV� 
 

������$SSOLFDQWV�PD\�ZDQW�WR�FRQVLGHU�VXEPLWWLQJ�D�EULHI�
³SUH-DSSOLFDWLRQ�VXPPDU\�SURSRVDO�´��'HWDLOV�DUH�LQ�WKH�
*UDQWV�VHFWLRQ�RI�WKH�)RXQGDWLRQ¶V�ZHEVLWH���7KH�*UDQW�
5HTXHVW�$SSOLFDWLRQ�SURFHVV�UHTXLUHV�DERXW����GD\V�
IURP�WKH�WLPH�DQ�DSSOLFDWLRQ�LV�UHFHLYHG�XQWLO�D�JUDQW�
UHTXHVW�LV�DSSURYHG�RU�GHFOLQHG���2QFH�DQ�DSSOLFDWLRQ�LV�
DSSURYHG��IXQGV�DUH�GLVSHUVHG�LQ�DERXW�WZR�ZHHNV� 
 



��� 

 

&KDUOHV�+��'DWHU������-���� 
 

3KLODQWKURSLVW��%XVLQHVVPDQ�� 
&LQFLQQDWLDQ 
 

&KDUOHV�+L[VRQ�'DWHU�ZDV�ERUQ�LQ�&LQFLQQDWL�LQ�
�������$�EURWKHU��WKH�RQO\�RWKHU�FKLOG�RI�&KDUOHV�
+HQU\�'DWHU�DQG�KLV�ZLIH�2QD��GLHG�DV�DQ�LQIDQW����
\HDUV�EHIRUH�&KDUOHV�ZDV�ERUQ��� 
����� 
�����&KDUOHV�JUHZ�XS�LQ�1RUWKVLGH�DQG�DWWHQGHG�

1RUWK�3UHVE\WHULDQ�&KXUFK���
+H�JUDGXDWHG�IURP�WKH� 
8QLYHUVLW\�RI�&LQFLQQDWL�
DQG�SXUVXHG�D�PDVWHU¶V�LQ�
EXVLQHVV�DGPLQLVWUDWLRQ�DW�
+DUYDUG�8QLYHUVLW\���+H�
VHUYHG�DV�DQ�RIILFHU�LQ�WKH�
8�6��$UP\�GXULQJ�:RUOG�
:DU�,,�� 
� 
�����+LV�IDWKHU�GLHG�ZKHQ�
&KDUOHV�ZDV�RQO\����\HDUV�
ROG��DQG�KH�ZDV�WKUXVW�LQWR�

PDQDJHPHQW�RI�WKH�IDPLO\¶V�KROGLQJV�DW�DQ�HDUO\�
DJH���$IWHU�KLV�PRWKHU�GLHG��KLV�IXOO-WLPH�IRFXV� 
EHFDPH�WKH�IDPLO\¶V�LQYHVWPHQWV�DQG�UHVLGHQWLDO�
ODQG�GHYHORSPHQW�LQ�:HVWHUQ�+LOOV��ZKHUH�KH�OLYHG�
LQ�D�PRGHVW�WKUHH-EHGURRP�UDQFK�KRPH���+H�GLHG�
LQ������ 
�� 
�����0DQ\�*UHDWHU�&LQFLQQDWL�LQVWLWXWLRQV�DQG� 
FKDULWLHV�EHQHILWHG�IURP�KLV�JHQHURVLW\�WKURXJK� 
WKH�\HDUV��ERWK�EHIRUH�DQG�DIWHU�WKH�HVWDEOLVKPHQW�
RI�WKH�)RXQGDWLRQ��EXW�&KDUOHV�SUHIHUUHG�WKDW�KLV�
JLIWV�EH�DQRQ\PRXV�DQG�XQUHFRJQL]HG�� 
� 
�����+H�PDGH�WKH�GHFLVLRQ�LQ�WKH�PLG-����V�WR� 
HVWDEOLVK�D�IRXQGDWLRQ�WR�SUHVHUYH�WKH�IDPLO\¶V�
PHPRU\�DQG�WR�HQVXUH�WKDW�IXQGLQJ�WKURXJK�JUDQWV�
IRU�ZRUWKZKLOH�FRPPXQLW\�SURJUDPV�ZRXOG� 
FRQWLQXH� 
 

�����7KH�'DWHU�IDPLO\�DQG�LWV�WLHV�WR�&LQFLQQDWL� 
GDWH�EDFN�IRXU�JHQHUDWLRQV���&KDUOHV¶V�JUHDW� 
JUDQGIDWKHU��$GDP�'DWHU��HPLJUDWHG�IURP� 
*HUPDQ\�DQG�VHWWOHG�LQ�&LQFLQQDWL�LQ��������+DUG�
ZRUN�DQG�EXVLQHVV�DFXPHQ�ZHUH�KDOOPDUNV�RI� 
VXFFHHGLQJ�JHQHUDWLRQV�RI�'DWHU�IDPLO\�PHPEHUV��
ZKR�JHQHURXVO\�VKDUHG�WKHLU�VXFFHVV�ZLWK�WKHLU�
FRPPXQLW\���$�&LQFLQQDWL�KLJK�VFKRRO�DQG� 
0RQWHVVRUL�VFKRRO�DUH�QDPHG�LQ�KRQRU�RI�*LOEHUW�
'DWHU��JUDQGIDWKHU�RI�&KDUOHV� 



��� 

 

&KDUOHV�+��'DWHU�)RXQGDWLRQ 
%RDUG�RI�'LUHFWRUV�DQG�2IILFHUV 
 
%UXFH�$��.URQH 
3UHVLGHQW��6HFUHWDU\�DQG�'LUHFWRU 
%UXFH�$��.URQH�LV�DQ�RULJLQDO�PHPEHU�RI�WKH�'DWHU�
)RXQGDWLRQ�ERDUG���$�QDWLYH�&LQFLQQDWLDQ��KH�DWWHQGHG�
:DOQXW�+LOOV�+LJK�6FKRRO���+H�JUDGXDWHG�IURP�2KLR�
6WDWH�8QLYHUVLW\�ZLWK�D�EDFKHORU¶V�GHJUHH�LQ�)LQDQFH�
DQG�HDUQHG�D�PDVWHU¶V�LQ�%XVLQHVV�$GPLQLVWUDWLRQ�IURP�
;DYLHU�8QLYHUVLW\���+H�HDUQHG�KLV�ODZ�GHJUHH�IURP�WKH�
8QLYHUVLW\�RI�'D\WRQ��IRFXVLQJ�RQ�HVWDWH�SODQQLQJ�DQG�
WD[DWLRQ���+H�MRLQHG�KLV�IDWKHU�LQ�WKH�ILUP�RI�(LFKHO�DQG�
.URQH�LQ��������+LV�SUDFWLFH�DUHDV�LQFOXGH�HVWDWH� 
SODQQLQJ��WD[DWLRQ��UHDO�HVWDWH��EXVLQHVV�ODZ��ZLOOV�� 
WUXVW�ODZ�DQG�SUREDWH���+H�LV�%RDUG�&HUWLILHG�E\�WKH�
2KLR�6WDWH�%DU�$VVRFLDWLRQ�LQ�HVWDWH�SODQQLQJ��WUXVW� 
DQG�SUREDWH�ODZ� +H�VHUYHV�RQ�FRPPLWWHHV�RI�WKH� 
&LQFLQQDWL��2KLR��.HQWXFN\�DQG�$PHULFDQ�%DU� 
$VVRFLDWLRQV��DQG�LV�DFWLYH�LQ�FRPPXQLW\�DQG�FKXUFK-
UHODWHG�DFWLYLWLHV���+H�DQG�KLV�ZLIH�/LEE\�KDYH�WZR� 
FKLOGUHQ�DQG�OLYH�LQ�&LQFLQQDWL¶V�+\GH�3DUN�DUHD� 
 
$PDQGD�3UHEEOH�/HQKDUW 
9LFH�3UHVLGHQW�DQG�'LUHFWRU 
$PDQGD�3UHEEOH�/HQKDUW�ZDV�HOHFWHG�WR�WKH�)RXQGDWLRQ�
ERDUG�LQ�'HFHPEHU�������$IWHU�RYHU����\HDUV�ZLWK�WKH�
&LQFLQQDWL�ODZ�ILUP�RI�'LQVPRUH�	�6KRKO�//3��VKH� 
OHIW�KHU�SRVLWLRQ�DV�D�SDUWQHU�LQ�WKH�ILUP�LQ�-DQXDU\������
WR�EH�D�VWD\-DW-KRPH�PRP�DQG�WR�GHYRWH�PRUH�WLPH�WR�
WKH�'DWHU�)RXQGDWLRQ�DQG�RWKHU�SKLODQWKURSLF�DQG� 
FRPPXQLW\�HQGHDYRUV��$IWHU�HDUQLQJ�D�%DFKHORU�RI� 
3KLORVRSK\�IURP�0LDPL�8QLYHUVLW\�LQ�������VKH� 
UHFHLYHG�KHU�-XULV�'RFWRUDWH��ZLWK�KRQRUV��IURP�WKH�
8QLYHUVLW\�RI�&LQFLQQDWL�&ROOHJH�RI�/DZ�LQ������ � 
6KH�DQG�KXVEDQG�6KDZQ�/HQKDUW�KDYH�WZR�FKLOGUHQ� 
 
5RJHU�/��5XKO 
9LFH�3UHVLGHQW�DQG�'LUHFWRU 
5RJHU�/��5XKO�ZDV�HOHFWHG�WR�WKH�)RXQGDWLRQ�ERDUG� 
LQ�'HFHPEHU������� $�QDWLYH�&LQFLQQDWLDQ��KH�JUDGXDW�
HG�IURP�6W��;DYLHU�+LJK��DWWHQGHG�;DYLHU�8QLYHUVLW\�
DQG�FRPSOHWHG�KLV�EDFKHORU¶V�GHJUHH�DW�:HVW�9LUJLQLD�
8QLYHUVLW\��ZKHUH�KH�ZDV�VSRUWV�LQIRUPDWLRQ�GLUHFWRU�
ZKLOH�VWLOO�DQ�XQGHUJUDGXDWH� �+H�VHUYHG�LQ�WKH�8�6�� 
$UP\�DQG�ZDV�DQ�LQIDQWU\�DQG�LQIRUPDWLRQ�VHUJHDQW�LQ� 
9LHWQDP� �+H�VSHQW����\HDUV�ZLWK�WKH�&LQFLQQDWL�5HGV�
ZKHUH�KH�ZDV�9LFH�3UHVLGHQW�0DUNHWLQJ��WKUHH�\HDUV�
ZLWK�+RJDQ��1RODQ�	�6WLWHV��D�&LQFLQQDWL�PDUNHWLQJ��
DGYHUWLVLQJ�DQG�SXEOLF�UHODWLRQV�ILUP��DQG����\HDUV�DV�
9LFH�3UHVLGHQW�RI�WKH�*UHDWHU�&LQFLQQDWL�&KDPEHU�RI�
&RPPHUFH�� +H�HVWDEOLVKHG�D�PDUNHWLQJ�FRPPXQLFD�
WLRQV�FRQVXOWDQF\�LQ������DQG�SURYLGHV�PDUNHWLQJ�DQG�



��� 

 

SXEOLF�UHODWLRQV�FRXQVHO�DQG�VHUYLFHV�WR�D�OLPLWHG� 
QXPEHU�RI�VPDOO�DQG�PLG-VL]H�FOLHQWV�� +H�KDV�VHUYHG�
RQ�WKH�ERDUGV�RI�WKH�*UHDWHU�&LQFLQQDWL�&KDPEHU�RI� 
&RPPHUFH��WKH�*UHDWHU�&LQFLQQDWL�&RQYHQWLRQ�DQG� 
9LVLWRUV�%XUHDX��WKH�'RZQWRZQ�&RXQFLO��LQFOXGLQJ� 
WZR�WHUPV�DV�SUHVLGHQW���6HYHQ�+LOOV�6DYLQJV�DQG� 
&RUQHUVWRQH�%DQN�� +H�OLYHV�LQ�0RQWJRPHU\���+H�KDV� 
D�GDXJKWHU��� 
 
6WDQOH\�-���-DFN��)UDQN��-U� 
7UHDVXUHU�DQG�'LUHFWRU 
6WDQOH\�-��³-DFN´�)UDQN�LV�DQ�RULJLQDO�PHPEHU�RI�WKH�
)RXQGDWLRQ�ERDUG���+H�ZDV�ERUQ�DQG�UDLVHG�LQ�&LQFLQ�
QDWL�DQG�JUDGXDWHG�IURP�6W��;DYLHU�+LJK�6FKRRO��ZKHUH�
KH�SOD\HG�IRRWEDOO�DQG�UDQ�WUDFN���+H�ZDV�D�GHDQ¶V�OLVW�
VWXGHQW�DW�*HRUJHWRZQ�8QLYHUVLW\�LQ�:DVKLQJWRQ��'�&���
DQG�JUDGXDWHG�ZLWK�D�EDFKHORU¶V�GHJUHH�LQ�(FRQRPLFV���
+H�HDUQHG�KLV�PDVWHU¶V�LQ�%XVLQHVV�$GPLQLVWUDWLRQ�DW� 
;DYLHU�8QLYHUVLW\���+H�MRLQHG�0HUULOO�/\QFK�DIWHU� 
FROOHJH�DQG�EHJDQ�D�FDUHHU�DV�D�ILQDQFLDO�DGYLVRU�WKDW�
ZRXOG�ODVW����\HDUV���+H�WDXJKW�DGXOW�HGXFDWLRQ�FRXUVHV�
LQ�VHFXULWLHV�DQG�LQYHVWPHQWV�DW�WZR�DUHD�KLJK�VFKRROV���
+H�KDV�EHHQ�DFWLYH�LQ�FLYLF�RUJDQL]DWLRQV��VHUYLQJ�RQ�
WKH�ERDUGV�RI�WKH�&LQFLQQDWL�6SHHFK�DQG�+HDULQJ�&HQWHU�
DQG�*HRUJHWRZQ�8QLYHUVLW\�$OXPQL�$VVRFLDWLRQ��DQG�
RQ�WKH�ERDUGV�DQG�DV�SUHVLGHQW�RI�+\GH�3DUN�7HQQLV�
&OXE�DQG�6W��;DYLHU�+LJK�$OXPQL�$VVRFLDWLRQ���+H� 
DQG�KLV�ODWH�ZLIH�0DUJDUHW�UDLVHG�VL[�FKLOGUHQ���+H� 
OLYHV�LQ�(DVW�:DOQXW�+LOOV� 

 
)RUPHU�'LUHFWRUV�DQG�2IILFHUV 

 
'RURWK\�*��.URQH������-���� 
'LUHFWRU�����-������'LUHFWRU�(PHULWXV�����-���� 
'RURWK\�*��.URQH�VHUYHG�DV�DQ�DFWLYH�PHPEHU�RI� 
WKH�)RXQGDWLRQ
V�ERDUG�IURP������WR������DQG�DV� 
D�'LUHFWRU�(PHULWXV�IURP������XQWLO�KHU�GHDWK�LQ� 
�����$�OLIH-ORQJ�&LQFLQQDWLDQ��VKH�JUHZ�XS�LQ� 
&OLIWRQ�DQG�DWWHQGHG�:DOQXW�+LOOV�+LJK�6FKRRO���6KH�
HDUQHG�D�EDFKHORU¶V�GHJUHH�LQ�%XVLQHVV�$GPLQLVWUDWLRQ�
DW�WKH�8QLYHUVLW\�RI�&LQFLQQDWL���6KH�ZRUNHG�EULHIO\� 
IRU�WKH�&LQFLQQDWL�%RDUG�RI�(GXFDWLRQ�DIWHU�FROOHJH��� 
$V�D�IXOOWLPH�PRWKHU��VKH�PDGH�WLPH�IRU�H[WHQVLYH� 
YROXQWHHU�FRPPLWPHQWV���6KH�ZDV�D�UHDGLQJ�WXWRU�DW�
.LOJRXU�6FKRRO��D�&XE�6FRXW�GHQ�PRWKHU��D�%URZQLH�
OHDGHU��D�6XQGD\�VFKRRO�WHDFKHU�DW�.QR[�3UHVE\WHULDQ�
&KXUFK��DQG�D�SUH-VFKRRO�WHDFKHU�DW�+\GH�3DUN� 
&RPPXQLW\�&KXUFK���6KH�DOVR�VHUYHG�DV�D�YROXQWHHU� 
IRU�WKH�&LQFLQQDWL�$UW�0XVHXP�DQG�+LOO�DQG�'DOH� 
*DUGHQ�&OXE��$IWHU�KHU�FKLOGUHQ�ZHUH�JURZQ��VKH� 
UHWXUQHG�WR�WKH�8QLYHUVLW\�RI�&LQFLQQDWL�DQG�HDUQHG�D�
WHPSRUDU\�WHDFKHU�FHUWLILFDWH���+HU�KXVEDQG�3DXO��ZKR�
GLHG�LQ�������ZDV�D�IRXQGLQJ�ERDUG�PHPEHU�RI�WKH�
)RXQGDWLRQ���7KH\�KDG�IRXU�FKLOGUHQ� 



��� 

 

3DXO�:��.URQH������-���� 
'LUHFWRU�DQG�3UHVLGHQW�����-���� 
3DXO�:��.URQH�ZDV�D�IRXQGLQJ�ERDUG�PHPEHU�DQG�
VHUYHG�DV�WKH�)RXQGDWLRQ¶V�ILUVW�3UHVLGHQW�IURP������
XQWLO�KLV�GHDWK�LQ��������+H�ZDV�ERUQ�LQ�&LQFLQQDWL�DQG�
ZDV�D�OLIH-ORQJ�UHVLGHQW���+H�JUDGXDWHG�IURP�:DOQXW�
+LOOV�+LJK�6FKRRO�DQG�WKH�8QLYHUVLW\�RI�&LQFLQQDWL��
ZKHUH�KLV�LQYROYHPHQW�LQ�3KL�'HOWD�7KHWD�IUDWHUQLW\�
FRQWLQXHG�WKURXJKRXW�KLV�OLIH���+H�HDUQHG�KLV�ODZ� 
GHJUHH�IURP�6DOPRQ�3��&KDVH�&ROOHJH�RI�/DZ���+H�
SUDFWLFHG�ODZ�IRU����\HDUV�EHIRUH�VWDUWLQJ�(LFKHO�DQG�
.URQH�LQ�������+LV�ODZ�SUDFWLFH�IRFXVHG�RQ�HVWDWH� 
SODQQLQJ�DQG�EXVLQHVV�ODZ���+LV�VRQ�%UXFH�.URQH�
MRLQHG�KLP�LQ�WKH�SUDFWLFH�LQ��������+LV�ZLIH�'RURWK\�
VHUYHG�DV�DQ�DFWLYH�)RXQGDWLRQ�ERDUG�PHPEHU�IURP�
�����WR�������DQG�DV�D�'LUHFWRU�(PHULWXV�XQWLO� 
KHU�GHDWK�LQ��������7KH\�KDG�IRXU�FKLOGUHQ� 
 
'DYLG�/��2OEHUGLQJ������-���� 
'LUHFWRU�����-������3UHVLGHQW�����-���� 
'DYLG�/��2OEHUGLQJ�ZDV�D�IRXQGLQJ�ERDUG�PHPEHU� 
DQG�VHUYHG�DV�3UHVLGHQW�IURP������XQWLO�KLV�GHDWK�LQ�
�������$�OLIH-ORQJ�&LQFLQQDWLDQ��KH�JUHZ�XS�DV�RQH�RI�
VHYHQ�FKLOGUHQ�LQ�3ULFH�+LOO���+H�JUDGXDWHG�IURP�(OGHU�
+LJK�6FKRRO�DQG�WKH�8QLYHUVLW\�RI�&LQFLQQDWL��ZKHUH� 
KH�PDMRUHG�LQ�(FRQRPLFV�DQG�)LQDQFH���+H�VSHQW�KLV�
HQWLUH�ZRUNSODFH�FDUHHU�DV�D�EURNHU�DW�0HUULOO�/\QFK��
UHWLULQJ�DV�D�9LFH�3UHVLGHQW�LQ��������+H�VHUYHG�VL[�
\HDUV�LQ�WKH�8�6��$UP\�5HVHUYHV��DGYDQFLQJ�WR�WKH�UDQN�
RI�)LUVW�6HUJHDQW���+H�ZDV�DQ�DYLG�JROIHU�DQG�D�PHPEHU�
RI�&ORYHUQRRN�&RXQWU\�&OXE��ZKHUH�KH�VHUYHG�WZR�
WHUPV�RQ�WKH�ERDUG�RI�GLUHFWRUV�DQG�ZDV�FOXE�SUHVLGHQW�
LQ�����-�����+H�LV�VXUYLYHG�E\�KLV�ZLIH�&DWKH\�DQG�
WKHLU�WKUHH�FKLOGUHQ� 
 
-RKQ�'��6LOYDWL������-���� 
9LFH�3UHVLGHQW�DQG�'LUHFWRU������-���� 
-RKQ�'��6LOYDWL��D�IRXQGLQJ�PHPEHU�RI�WKH�'DWHU� 
)RXQGDWLRQ
V�ERDUG�RI�GLUHFWRUV�DQG�VHUYHG�DV�9LFH�
3UHVLGHQW�XQWLO�KLV�GHDWK�LQ��������$�QDWLYH��&LQFLQ�
QDWLDQ��KH�JUDGXDWHG�IURP�3XUFHOO�+LJK�6FKRRO�DQG� 
DWWHQGHG�;DYLHU�8QLYHUVLW\�RQ�D�IRRWEDOO�VFKRODUVKLS��
HDUQLQJ�KLV�EDFKHORU¶V�GHJUHH�LQ�%XVLQHVV�$GPLQLVWUD�
WLRQ���+H�IXOILOOHG�KLV�FROOHJH�5�2�7�&��FRPPLWPHQW� 
E\�VHUYLQJ�WZR�\HDUV�DV�DQ�DUWLOOHU\�RIILFHU�LQ�WKH�8�6��
$UP\�LQ�WKH�HDUO\�����V���$IWHU�WKH�$UP\��KH�MRLQHG�
0HUULOO�/\QFK�DV�D�ILQDQFLDO�FRQVXOWDQW���+H�OHIW�WR�MRLQ�
DQRWKHU�ILUP�LQ�WKH�HDUO\�����V��EXW�UHWXUQHG�WR�0HUULOO�
LQ������DV�D�9LFH�3UHVLGHQW���+H�ZDV�UHVLGHQW�PDQDJHU�
RI�WKH�ILUP¶V�%OXH�$VK�RIILFH�DW�WKH�WLPH�KH�UHWLUHG�LQ�
�������+H�VHUYHG�DV�D�ERDUG�PHPEHU�RI�(QVHPEOH� 
7KHDWHU�RI�&LQFLQQDWL�DQG�.HQZRRG�&RXQW\�&OXE��DQG�
VHUYHG�RQ�WKH�6HVVLRQ�%RDUG�RI�,QGLDQ�+LOO�&KXUFK���+H�
LV�VXUYLYHG�E\�KLV�ZLIH�/LQGD�DQG�WKHLU�VL[�FKLOGUHQ�DQG�
���JUDQGFKLOGUHQ��� 
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3KRWR�,GHQWLILFDWLRQV 
 
�&HQWHUVSUHDG�3DJHV����DQG���� 
 
 
/HIW�SDJH��IURP�WRS�������7KH�)UHHVWRUH�)RRGEDQN¶V�
3RZHU�3DFN�SURJUDP�SURYLGHV�DOPRVW���������ZHHNHQG�
IRRG�VDFNV�IRU�RYHU�������FKLOGUHQ�������7KH�$UW�&HQWUDO�
)RXQGDWLRQ�LQ�0LGGOHWRZQ�IHDWXUHV�D�VXPPHU�$UW�
:RUNVKRS�DQG�JUDQWV�SD\�IHHV�IRU�\RXQJ�SHRSOH�ZKR�
ZRXOG�QRW�RWKHUZLVH�EH�DEOH�WR�DWWHQG�������7KH�/LWHUDF\�
1HWZRUN¶V�&KLOGUHQ¶V�%DVLF�5HDGLQJ�3URJUDP�KHOSV�
FKLOGUHQ�ZKR�GR�QRW�OHDUQ�ZHOO�LQ�D�WUDGLWLRQDO�FODVV�
URRP�VHWWLQJ��������7KH�*UHDW�0LDPL�9DOOH\�<0&$�
SDUWQHUV�ZLWK�WKH�-RH�1X[KDOO�0LUDFOH�/HDJXH�WR� 
SURYLGH�\RXWK�LQVWUXFWLRQDO�EDVHEDOO�WR�FKLOGUHQ�ZLWK�
VSHFLDO�QHHGV�������7KH�&KLOGUHQ¶V�0XVHXP�DW�&LQFLQ�
QDWL�0XVHXP�&HQWHU�H[FLWHV�DQG�HGXFDWHV�\RXQJ�SHRSOH�
RI�DOO�DJHV�������6LQFH�LWV�GHEXW�LQ�������KRVW�1DRPL�
/HZLQ�KDV�EHHQ�WKH�JXLGLQJ�IRUFH�EHKLQG�:*8&¶V� 
DFFODLPHG�&ODVVLFV�IRU�.LGV��ZKLFK�DWWUDFWV������� 
OLVWHQHUV�ZHHNO\�DQG�RYHU���������ZHE�VLWH�YLVLWV� 
DQQXDOO\�������%HVLGHV�SUHVHQWLQJ�TXDOLW\�FKLOGUHQ¶V� 
SURJUDPLQJ������IRU�\RXQJ�SHRSOH�RI�DOO�VRFLRHFRQRPLF�
EDFNJURXQGV��&(7�LQWURGXFHV�\RXQJ�YLHZHUV�WR�VWDUV�
OLNH�'DQLHO�7LJHU�DW�LWV�.LGV�&OXE�VSHFLDO�HYHQWV��� 
 
5LJKW�3DJH��IURP�WRS�������$UW:RUNV¶�VWXGHQW� 
DSSUHQWLFH�DUWLVWV�FOLPE�VFDIIROGLQJ�DQG�ZRUN�XQGHU�
SURIHVVLRQDO�DUWLVWV�WR�FUHDWH�SXEOLF�ZRUNV�RI�DUW�������
2XWGRRU�$GYHQWXUH�&OXEV�SURYLGH�RXWGRRU�UHFUHDWLRQ�
RSSRUWXQLWLHV�OLNH�FDQRHLQJ��ELNLQJ�DQG�KLNLQJ�DW�QR�
FRVW�WR�ORFDO�XUEDQ�WHHQV�������(TXLQH�WKHUDS\�RIIHUHG� 
E\�&LQFLQQDWL�7KHUDSHXWLF�5LGLQJ�DQG�+RUVHPDQVKLS� 
LV�XQLTXHO\�VXLWHG�WR�KHOS�FKLOGUHQ�ZLWK�GHYHORSPHQWDO�
GLVDELOLWLHV�JDLQ�FRQILGHQFH�DQG�VHQVH�RI�SXUSRVH�������
6FKRRO�+RXVH�6\PSKRQ\�EULQJV�OLYH��ORZ-FRVW�RU�QR-
FRVW�PXVLF�HGXFDWLRQ�SUHVHQWDWLRQV�WR��������SUH-
VFKRRO�DQG�HOHPHQWDU\�VWXGHQWV�DW�DERXW�����VFKRROV�
HDFK�\HDU�������6DQWD�0DULD�&RPPXQLW\�6HUYLFHV� 
SURYLGHV�/RZHU�3ULFH�+LOO�\RXWK�ZLWK�RSSRUWXQLWLHV�WR�
GHYHORS�OLIH�VNLOOV��EXLOG�FKDUDFWHU�DQG�SDUWLFLSDWH�LQ�
KHDOWK\�UHFUHDWLRQDO�DFWLYLWLHV�������&KLOGUHQ¶V�7KHDWUH¶V�
0DLQ6WDJH�SHUIRUPDQFHV�DW�WKH�7DIW�DUH�RIWHQ�D�FKLOG¶V�
ILUVW�H[SRVXUH�WR�OLYH�WKHDWUH��DQG�WLFNHW�VXEVLGLHV� 
HQDEOH�D�EURDG�UDQJH�RI�VWXGHQWV�WR�DWWHQG���� 
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